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/(77(5(�$&&203$*1$725,(�'(,�&235(6,'(17,
2Q��6LJ��0LQLVWUR�GHJOL�$IIDUL�(VWHULGHOOD�5HSXEEOLFD�,WDOLDQD
2Q��6LJ��0LQLVWUR�GHJOL�$IIDUL�(VWHULGHOOD�5HSXEEOLFD�GL�6ORYHQLD
6LJQRU�0LQLVWUR��FRQ� VFDPELR� GL� QRWH� LQWHUYHQXWR� QHO� PHVH� GL� RWWREUH� ����� WUD� L�PLQLVWUL� GHJOL� DIIDUL� HVWHUL� G
,WDOLD� H� 6ORYHQLD� YHQLYD� FRQYHQXWD�O
LVWLWX]LRQH�GL�XQD�&RPPLVVLRQH�PLVWD�VWRULFR�FXOWXUDOH�LWDOR�VORYHQD�FRQ�OD�ILQDOLWj�GL�HIIHWWXDUH�XQD�JOREDOH�ULFHUFD�H�GLVDPLQD�GL�WXWWL�JOL�DVSHWWL� ULOHYDQWL� QHOOD� VWRULD� GHOOH� UHOD]LRQL� SROLWLFKH� H� FXOWXUDOL�ELODWHUDOL��
/D� &RPPLVVLRQH� VRSUD� LQGLFDWD� HUD� SUHYLVWD� FRPSRUVL� GD� XQ�&RSUHVLGHQWH� H� VHL� PHPEUL� SHU� FLDVFXQD� GHOOH� GXH� SDUWL� H� VL�GLVSRQHYD�FKH�SURGXFHVVH�XQ�UDSSRUWR� ILQDOH� LQ� IRUPD�ULVHUYDWD�GD�VRWWRSRUUH�DL�GXH�*RYHUQL�
,Q� SULPD� FRPSRVL]LRQH�� OD� &RPPLVVLRQH� SHU� 3DUWH� LWDOLDQD��FRPSUHQGHYD� L� 6LJQRUL�� 3URI�� 6HUJLR� %DUWROH� �&RSUHVLGHQWH��� 3URI��)XOYLR�7RPL]]D��6HQ��/XFLR�7RWK��3URI��)XOYLR�6DOLPEHQL��3URI��(OLR�$SLK��3URI�VVD�3DROD�3DJQLQL��3URI��$QJHOR�$UD�
$� VHJXLWR� GL� GLYHUVL� PRWLYL� VL� VRQR� DYXWH� OH� GLPLVVLRQL� GHO�FRSUHVLGHQWH��VRVWLWXLWR�LQ�WDOH�TXDOLWj�FRQ�OHWWHUD�PLQLVWHULDOH�GHO������������GDO�3URI��*LRUJLR�&RQHWWL�� H� GHL�PHPEUL� )XOYLR�7RPL]]D� H�(OLR�$SLK��VRVWLWXLWL�FRQ�L�3URII��0DULQD�&DWDUX]]D�H�5DRXO�3XSR��
3HU�3DUWH�VORYHQD�VRQR�VWDWL�QRPLQDWL�QHOOD�&RPPLVVLRQH��GU��0LOLFD�.DFLQ�:RKLQ]��&RSUHVLGHQWH���GU��)UDQFH�'ROLQDU��GU��%RULV�*RPEDþ��GU�� %UDQNR� 0DUXãLþ�� GU�� %RULV� 0ODNDU�� GU�� 1HYHQND� 7URKD� H� GU��$QGUHM�9RYNR�



'RSR� OH� VXH� GLPLVVLRQL� LO� GU�� %RULV� 0ODNDU� q� VWDWR� VRVWLWXLWR� GD�$OHNVDQGHU� 9XJD�� QHO� PDU]R� GHO� ����� VL� q� GLPHVVR� LQYHFH� LO� GU��%RULV�*RPEDþ�H�QHOOD�&RPPLVVLRQH�q�ULHQWUDWR�LO�GU��%RULV�0ODNDU�
/D�&RPPLVVLRQH�VL� ULXQLYD� LQ�VHGXWD�SOHQDULD� L�JLRUQL����QRYHPEUH������D�9HQH]LD������IHEEUDLR������D�2WRþHF��������PDJJLR������D�3DVVDULDQR� �8GLQH��� ������ PDU]R� ����� D� %OHG�� �� JLXJQR� ����� D�$TXLOHLD��������DSULOH������D�3RUWRURVH�� 3RUWRURå����RWWREUH������D�*RUL]LD�����QRYHPEUH������D�&DSRGLVWULD�� .RSHU�����JLXJQR������D�8GLQH�
$OO
LQL]LR�GHL�VXRL� ODYRUL� OD�&RPPLVVLRQH� LQGLYLGXDYD�FRPH�ULOHYDQWH�SHU� OD�SURSULD�RSHUD� LO�SHULRGR�VWRULFR�GDO������DO�������FLRq�GDJOL�LQL]L� GHOOD� GHWHUPLQD]LRQH� GHOOH� DUHH� SROLWLFR�QD]LRQDOL� GL� FRQILQH�VLQR� DOOH� LPPHGLDWH� FRQVHJXHQ]H� GHOOD� GHOLPLWD]LRQH� GHO�PHPRUDQGXP� GL� /RQGUD�� $L� ILQL� GL� XQD� SL�� FKLDUD� UHGD]LRQH� GHO�UDSSRUWR� KD� VXGGLYLVR� OD� WHPDWLFD� HVDPLQDWD� VHFRQGR� OD�SHULRGLFL]]D]LRQH�VWRULFD�FRQVROLGDWD�LQ���SHULRGL�ULVSHWWLYDPHQWH�SHU�JOL�DQQL��������������������������������������������
1HOOD� VHVVLRQH� GL� 8GLQH� GHO� ��� JLXJQR� ����� OD� &RPPLVVLRQH�DGRWWDYD�DOO
XQDQLPLWj�LO�SURSULR�UDSSRUWR�ILQDOH�
/H�&RSUHVLGHQ]H�GHOOD�&RPPLVVLRQH�DVVLVWLWH�GDL�FROODERUDWRUL�SURI��0DULQD�&DWDUX]]D��GU��1HYHQND�7URKD�H�GU��)UDQFH�'ROLQDU�VL�VRQR��TXLQGL��ULXQLWH�LO����OXJOLR������D�&DSRGLVWULD�� .RSHU�SHU�SURYYHGHUH�D� XQ� FRQWUROOR� ILQDOH� GHOOH� YHUVLRQL� LWDOLDQD� H� VORYHQD� GHL� WHVWL�� DO�VHJXLWR� GHO� TXDOH� KDQQR� O
RQRUH� GL� WUDVPHWWHUOL� DOOH� 6�6�/�/���FRQFOXGHQGR�LQ�WDO�PRGR�LO�SURSULR�PDQGDWR�

'U��0LOLFD�.DFLQ�:RKLQ]3URI��*LRUJLR�&RQHWWL
2QRUHYROH�VLJQRU�0LQLVWUR�L� VRWWRVFULWWL� SURI�� *LRUJLR� &RQHWWL� H� GU�� 0LOLFD� .DFLQ� :RKLQ]��&RSUHVLGHQWL� GHOOD� &RPPLVVLRQH� VWRULFR�FXOWXUDOH� LWDOR�VORYHQD��DOO
DWWR� GL� WUDVPHWWHUH� LO� WHVWR� GHOOD� UHOD]LRQH� ILQDOH�� DGRWWDWD� GDOOD�&RPPLVVLRQH�VXL�UDSSRUWL� WUD� L�GXH�SRSROL�QHO�SHULRGR������� ������VL� SHUPHWWRQR� GL� VXJJHULUH�� TXDOL� IRUPH� RSSRUWXQH� GL� XWLOL]]R� GHO�GRFXPHQWR��L�VHJXHQWL�DWWL��

z SUHVHQWD]LRQH� SXEEOLFD� XIILFLDOH� GHOOD� UHOD]LRQH� QHOOH� GXH�FDSLWDOL�� SRVVLELOPHQWH� LQ� VHGH� XQLYHUVLWDULD�� FRPH� VHJQR� GL�



VWDELOH�ULFRQFLOLD]LRQH�WUD�L�GXH�SRSROL��
z SXEEOLFD]LRQH�GHO�WHVWR�QHOOH�YHUVLRQL�LWDOLDQD�H�VORYHQD��
z UDFFROWD�H�SXEEOLFD]LRQH�GHJOL�VWXGL�GL�EDVH��
z GLIIXVLRQH�GHOOD�UHOD]LRQH�QHOOH�VFXROH�VHFRQGDULH��&RQ�OD�PLJOLRUH�RVVHUYDQ]D�� 'U��0LOLFD�.DFLQ�:RKLQ]3URI��*LRUJLR�&RQHWWL

81�5$3325723(5�,/�)87852
GRWW��'LPLWULM�5XSHO0LQLVWUR�GHJOL�(VWHULGHOOD�5HSXEEOLFD�GL�6ORYHQLD�

,O� UDSSRUWR�DQDOL]]D� OH� UHOD]LRQL� VORYHQR�LWDOLDQH� WUD�JOL� DQQL������H����� 6L� WUDWWD� GHO� IUXWWR� GHO� ODYRUR� GL� ULFHUFD� GHOOD� �&RPPLVVLRQH�VWRULFR�FXOWXUDOH�VORYHQR�LWDOLDQD���SURWUDWWRVL�SHU�EHQ�VHWWH�DQQL��GDO������ DO� ������ $IILQFKp� IRVVH� IDWWD� FKLDUH]]D� VXL� SUREOHPL� GHO�SDVVDWR��H�YHQLVVHUR�FUHDWL� L� SUHVXSSRVWL�SHU� UDSSRUWL� IXWXUL� TXDQWR�SL�� JHQXLQL�� L� JRYHUQL� VORYHQR� H� TXHOOR� LWDOLDQR� SURSRVHUR� FKH� XQ�JUXSSR� GL� HVSHUWL� GHL� GXH� SDHVL�� WUDFFLDVVH� FRQ� DWWHQ]LRQH� HG�RELHWWLYLWj�LO�TXDGUR�VWRULFR�GHJOL�DYYHQLPHQWL�OXQJR�LO�QRVWUR�FRQILQH�RFFLGHQWDOH�� ,O� ODYRUR�GHJOL�HVSHUWL� VL� VYROVH� LQ�SLHQD�DXWRQRPLD�HG�LQGLSHQGHQ]D�� VHEEHQH� VL� WUDWWDVVH� GL� XQ
LQL]LDWLYD� YROXWD� GDOOH�,VWLWX]LRQL�GHOOR�6WDWR��1RQRVWDQWH�LO�GRFXPHQWR�ULVXOWL�UHODWLYDPHQWH�VLQWHWLFR��GLHWUR�YL�q�XQ�DUGXR�ODYRUR�FKH�KD�SHUPHVVR�DJOL�VWRULFL�GL�UDJJLXQJHUH� LO� FRQVHQVR� VX� DUJRPHQWL� VLQR� DOORUD� FRQWUDVWDQWL� H�WXWWRUD�GHOLFDWL��3XU�WXWWDYLD��O
LQWHVD�IX�UDJJLXQWD�HG�RUD�GLVSRQLDPR�GL�XQ�5DSSRUWR�FRQJLXQWR��XQ�WHVWR�XQLFR�GL�DXWRUL� LWDOLDQL�H�VORYHQL�VX� LQTXLHWDQWL� H� WUDJLFKH� SDJLQH� GHO� SDVVDWR� GHOOH� GXH� QD]LRQL�� ,O�0LQLVWHUR� GHJOL� (VWHUL� HG� LO� *RYHUQR� GHOOD� 5HSXEEOLFD� GL� 6ORYHQLD�HVSULPRQR� VRGGLVID]LRQH�� SHUFKp� VL� q� SRWXWL� JLXQJHUH� DOOD�



UHDOL]]D]LRQH� GL� TXHVW
LPSRUWDQWH� LQL]LDWLYD� H� ILQDOPHQWH� DQFKH�DOOD�SXEEOLFD]LRQH��DGHJXDWD�QHOOD�IRUPD�H�DWWHQGLELOH�QHL�FRQWHQXWL��GHO�'RFXPHQWR��4XHVWD�QRVWUD�FRPXQH�LPSUHVD�QHO�FDPSR�GHOOD�ULFHUFD�SRWUj�IRUVH��IXQJHUH�GD�PRGHOOR�SHU�DQDORJKH�IXWXUH�LQL]LDWLYH��
,O� 5DSSRUWR� VORYHQR�LWDOLDQR� UHODWLYR� DO� SDVVDWR� q� XQ� GRFXPHQWR�GHVWLQDWR�DO�IXWXUR� 1HO�VXR�PHVVDJJLR�YL�q�OD�FRQVDSHYROH]]D�FKH�L�FRQWUDVWL�DYXWL�QHOOD�VWRULD�QRQ�GHYRQR�WUDVIRUPDUVL� LQ�GLVFRUGLH�GHO�SUHVHQWH� H� REHUDUH� OH� UHOD]LRQL� GHO� IXWXUR�� 6H� VDUHPR� LQ� JUDGR� GL�DFFHWWDUH� OD� VWRULD�� OH� QRVWUH� UHOD]LRQL� VDUDQQR� PDJJLRUPHQWH�LPSURQWDWH�DOOD�VSRQWDQHLWj�H�DOO
DPLFL]LD��
/D� VWRULD� QRQ� SXz� YHQLUH� FRQIRUPDWD� R� DVVRJJHWWDWD� DOOD� YRORQWj�GHJOL�DWWXDOL�JRYHUQDQWL�� ,O�5DSSRUWR�FRPXQH� LWDOR�VORYHQR�UDFFRJOLH�GDWL� FKH� D� PROWL� QRQ� SLDFHUDQQR�� ,� FRQWHQXWL� GHO� GRFXPHQWR� LQ�6ORYHQLD�QRQ�YHQJRQR�UHVSLQWL��OL�DFFHWWLDPR�LQ�TXDQWR�UHODWLYL�D�IDWWL�VWRULFL��
,O�GRFXPHQWR�ULFRQRVFH�DJOL�6ORYHQL�GHOOD�3ULPRUVND�/LWRUDOH�WHQDFLD�QHOOD�WXWHOD�GHOOD�SURSULD�FRVFLHQ]D�QD]LRQDOH�H�SROLWLFD��HG�DVVXPH�XQ� DWWHJJLDPHQWR� FULWLFR� QHL� FRQIURQWL� GHO� IDVFLVPR� LWDOLDQR�� 7UD�FRORUR� FKH� FRQRVFRQR� VROR� VXSHUILFLDOPHQWH� JOL� HYHQWL� SDVVDWL�� FL�VDUj� DQFKH� FKL� VL� VRUSUHQGHUj� QHO� YHULILFDUH� FKH� OD� VWRULD� FRPXQH�QRQ� q� FRQWUDVVHJQDWD� VROWDQWR� GDOOH� IRLEH�� ,Q� HIIHWWL�� LO� GRFXPHQWR�QRQ�q�GHVWLQDWR�D�FKL�QRQ�YXROH�DFFHWWDUH�WDOH�YHULWj��1RQ�HUD�QHOOH�LQWHQ]LRQL�GHJOL�DXWRUL�FHUFDUH�GL�SHUVXDGHUH�FKL�ULPDQH�LUUHPRYLELOH�QHOOH�SURSULH�FRQYLQ]LRQL��
/D� &RPPLVVLRQH� VWRULFR�FXOWXUDOH� VORYHQR�LWDOLDQD�� q� VWDWD� � FRPH�GHWWR� � FRVWLWXLWD�QHO�������FRQ� O
LQWHQ]LRQH�GL�DQDOL]]DUH�H�VWXGLDUH�LQ� SLHQD� DXWRQRPLD� QHOOD� ORUR� LQWHUH]]D� WXWWL� JOL� DVSHWWL� GHJOL�DFFDGLPHQWL�ULOHYDQWL�QHOOH�UHOD]LRQL�ELODWHUDOL��SROLWLFKH�H�FXOWXUDOL�� LQ�TXHVWR�VHFROR���QHO�VHFROR�VFRUVR��
$�SUHVLHGHUH� OD�&RPPLVVLRQH�VRQR�VWDWL� OD�GRWWRUHVVD�0LOLFD�.DFLQ�:RKLQ]� SHU� OD� SDUWH� VORYHQD� H� LO� SURI�� 6HUJLR� %DUWROH��VXFFHVVLYDPHQWH�LO�SURI��*LRUJLR�&RQQHWWL�SHU�TXHOOD�LWDOLDQD�
/D�&RPPLVVLRQH�KD�SRUWDWR�D�FRPSLPHQWR� LO� SURSULR�SURJHWWR� LO� ���OXJOLR�������SDUDIDQGR�LO�5DSSRUWR��DUPRQL]]DWR�LQ�WXWWH�OH�VXH�SDUWL��LQYLDWR�VXFFHVVLYDPHQWH�DL�GXH�0LQLVWHUL�GHJOL�(VWHUL��'RSR�PH]]R�VHFROR�� TXDWWRUGLFL� VWRULFL� VORYHQL� HG� LWDOLDQL� KDQQR� FHUFDWR� GL�ULFRVWUXLUH� OD� VWRULD�GHOOH� UHOD]LRQL� WUD� O
,WDOLD� H� LO� SRSROR� VORYHQR�� LQ�VSHFLDO� PRGR� OD� SDUWH� VORYHQD� GHOO
,VWULD�� TXHO� WHUULWRULR� GHOO
H[�-XJRVODYLD� TXLQGL�� VRJJHWWR� DG� LQWHUSUHWD]LRQL� SROLWLFKH�



SDUWLFRODUPHQWH�SROHPLFKH��
&RQWUDWWHPSL� H� LQFRQYHQLHQWL� VRQR� LQVRUWL� QHO� WHQWDWLYR� GL� GHILQLUH� L�WHPSL�H�L�PRGL�GL�SUHVHQWD]LRQH�GHO�5DSSRUWR��9L�q�VWDWR�FKL�DYUHEEH�YROXWR�FKH�OD�&RPPLVVLRQH�FRQWLQXDVVH�LO�VXR�ODYRUR�H�FRPSOHWDVVH�LO� 5DSSRUWR�� VXFFHVVLYDPHQWH� L� *RYHUQL� YDJOLDURQR� O
HYHQWXDOLWj� GL�RUJDQL]]DUH� FRQYHJQL� LQ� VHGL� XQLYHUVLWDULH�� ULVSHWWLYDPHQWH� XQD�LWDOLDQD�HG�XQD�VORYHQD� �DG�HVHPSLR�7ULHVWH�H�/XELDQD���QHO� FRUVR�GHL� TXDOL� SUHVHQWDUH� LO� ODYRUR� VYROWR� DG� XQ� SXEEOLFR� YDVWR� HG�LQWHUHVVDWR�� LQ� SULPR� OXRJR� GL� VWRULFL�� FKH� DYUHEEHUR� FRVu� DYXWR� OD�SRVVLELOLWj�GL�YDOXWDUQH�OD�SRUWDWD��
$OOD� ILQH� GHO� PDU]R� ������ VWUDOFL� GHOOD� ER]]D� GHO� 5DSSRUWR� IXURQR�GLYXOJDWL� GDOOH� 3ULPRUVNH� QRYLFH�� VFDWHQDQGR� XQ
RQGDWD� GL�SROHPLFKH�H�VXFFHVVLYH�SDU]LDOL�SXEEOLFD]LRQL�VLD�QHL�PHGLD�VORYHQL�VLD� LQ�TXHOOL� LWDOLDQL��6HFRQGR�0LOLFD�.DFLQ�:RKLQ]��SUHVLGHQWH�GHOOD�SDUWH� VORYHQD� GHOOD� &RPPLVVLRQH� VWRULFR�FXOWXUDOH�� GLIIRQGHQGR� LO�GRFXPHQWR� LQ� IRUPD� LQFRPSOHWD�� L� JLRUQDOLVWL� KDQQR� YLRODWR� L� GLULWWL�G
DXWRUH�GL�TXDWWRUGLFL�HVSHUWL�VORYHQL�HG�LWDOLDQL��,O�5DSSRUWR�q�IUXWWR�GHOO
LPSHJQR�GHL�*RYHUQL�GL�6ORYHQLD�H�,WDOLD�FKH�KDQQR�XQLFDPHQWH�LO�GLULWWR�GL�SXEEOLFDUOR�
,Q� ,WDOLD� LO� UDSSRUWR� q� VWDWR� GLIIXVR� LO� �� DSULOH� ����� GDL� TXRWLGLDQL� ,O�3LFFROR� H� 3ULPRUVNL� GQHYQLN�� QHO� JLXJQR� ����� GDOOD� ULYLVWD� 6WRULD�FRQWHPSRUDQHD�LQ�)ULXOL��
,O�'RFXPHQWR�SXEEOLFDWR�QHO�SUHVHQWH�YROXPH�GLIIHULVFH�LQ�SDUWH�GDL�WHVWL� GLIIXVL� GDL� JLRUQDOL� �FRSLH� SLUDWDWH��� q� O
XQLFR� LQ� YHUVLRQH�HG� DXWRUL]]DWR�� 2OWUH� DOO
RULJLQDOH� LQ� OLQJXD� VORYHQD� HG� LWDOLDQD��FRQWLHQH�DQFKH�OD�WUDGX]LRQH�LQ�LQJOHVH�
/MXEOMDQD��DJRVWR�����

3(5,2'2����������
�� ,� UDSSRUWL� LWDOR�VORYHQL� QHOOD� UHJLRQH� DGULDWLFD� KDQQR� OH� ORUR� SUHPHVVH�QHOOD�IDVH�GL�FULVL�VXFFHVVLYD�DO�FUROOR�GHOO
LPSHUR�URPDQR��TXDQGR�GD XQD�SDUWH�VXO� WURQFR�GHOOD� URPDQLWj�VL�VYLOXSSD� O
LWDOLDQLWj�H�GDOO
DOWUD�VL�YHULILFD�



O
LQVHGLDPHQWR� GHOOD� SRSROD]LRQH� VORYHQD��'L� TXHVWR� VHFRODUH� UDSSRUWR� GL�YLFLQDQ]D� H� GL� FRQYLYHQ]D� V
LQWHQGH� TXL� WUDWWDUH� LO� SHULRGR�� FKH� VL� DSUH�LQWRUQR� DO� ������ VHJQDWR� GDO� VRUJHUH� GL� XQ� UDSSRUWR� FRQIOLWWXDOH� H� GL� XQ�FRQWUDVWR�QD]LRQDOH�LWDOR�VORYHQR��4XHVWR�FRQIOLWWR�VL�VYLOXSSD�DOO
LQWHUQR�GL�XQD� UHDOWj� SROLWLFR�VWDWDOH�� OD�PRQDUFKLD� DVEXUJLFD�� GHOOD� TXDOH� OH� GLYHUVH�]RQH�FRVWLWXHQWL� LO� /LWRUDOH�DXVWULDFR�HUDQR�HQWUDWH�D� IDUH�SDUWH� LQ�HSRFKH�VXFFHVVLYH�WUD�OD�VHFRQGD�PHWj�GHO�;,9�VHFROR�H�LO�������/D�SOXULQD]LRQDOH�PRQDUFKLD�DVEXUJLFD�QHOOD�VHFRQGD�PHWj�GHO�;,;�VHFROR�DSSDUH�LQFDSDFH�GL�GDUH�YLWD�DG�XQ�VLVWHPD�SROLWLFR�FKH�ULVSHFFKLDVVH�FRPSLXWDPHQWH�QHOOH�VWUXWWXUH� VWDWDOL� OD�PXOWLQD]LRQDOLWj�GHOOD� VRFLHWj�� HG�q� VFRVVD�SHUWDQWR�GD�XQD� TXHVWLRQH� GHOOH� QD]LRQDOLWj� FKH� HVVD� QRQ� VDUj� LQ� JUDGR� GL� ULVROYHUH��$OO
LQWHUQR� GL� TXHVWD� 1DWLRQDOLWlWHQIUDJH� DVEXUJLFD� VL� FROORFD� LO� FRQWUDVWR�LWDOR�VORYHQR�� VXO� TXDOH� YHQJRQR� D� LQFLGHUH� DQFKH� L� SURFHVVL� GL�PRGHUQL]]D]LRQH� H� GL� WUDVIRUPD]LRQH� HFRQRPLFD�� FKH� WRFFDQR� WXWWD�O
(XURSD�FHQWUDOH�H�OD�VWHVVD�DUHD�DGULDWLFD��
,O� UDSSRUWR� LWDOR�VORYHQR� DSSDUH� FRVu� FDUDWWHUL]]DWR�� VHFRQGR� XQ� PRGHOOR�FKH�VL� ULWURYD�DQFKH� LQ�DOWUL�FDVL�GHOOD�VRFLHWj�DVEXUJLFD�GHO� WHPSR��GD�XQFRQWUDVWR� WUD� JOL� LWDOLDQL�� FKH� FHUFDQR� GL� GLIHQGHUH� XQR� VWDWR� GL� SRVVHVVR��%HVLW]VWDQG�� SROLWLFR�QD]LRQDOH� HG� HFRQRPLFR�VRFLDOH� H� JOL� VORYHQL�� FKH�WHQWDQR� LQYHFH� GL� PRGLILFDUH� R� GL� ULEDOWDUH� OD� VLWXD]LRQH� HVLVWHQWH�� ,O�SUREOHPD�q�UHVR�DQFRUD�SL��FRPSOHVVR�GDOO
LQGXEELR�ULFKLDPR�FXOWXUDOH�HG�HPRWLYR�� DQFKH� VH� QRQ� VHPSUH� SROLWLFR�� FKH� O
DYYHQXWD� FRVWLWX]LRQH� GHO�UHJQR� G
,WDOLD� H� IRUVH� SL�� DQFRUD� LO� SDVVDJJLR� D� TXHVWR� VWDWR� GHL� YLFLQL�WHUULWRUL� GHO� 9HQHWR� H� GHO� )ULXOL� HVHUFLWDQR� VXOOH� SRSROD]LRQL� LWDOLDQH�G
$XVWULD�� $OOR� VJXDUGR� FKH� JOL� LWDOLDQL� ULYROJRQR� ROWUH� OH� IURQWLHUH� GHOOD�PRQDUFKLD�VL�FRQWUDSSRQH� OD�YRORQWj�VORYHQD�GL� URPSHUH� L�FRQILQL�SROLWLFR�DPPLQLVWUDWLYL��FKH�LQ�$XVWULD�OL�GLYLGRQR�WUD�GLYHUVL�.URQOlQGHU��ROWUH�DL�WUH�GHO� /LWRUDOH�� OD� &DUQLROD�� OD� &DULQ]LD� H� OD� 6WLULD��� OLPLWDQGRQH� L� UDSSRUWL�UHFLSURFL� H� OD� FROODERUD]LRQH� SROLWLFR�QD]LRQDOH�� /
XQLRQH� GHO� 9HQHWR� DO�UHJQR� G
,WDOLD� DYHYD� GHWHUPLQDWR� DQFKH� OD� QDVFLWD� GL� XQD� TXHVWLRQH� FKH�WRFFD� GLUHWWDPHQWH� OH� UHOD]LRQL� LWDOR�VORYHQH�� FRQ� LO� ����� OD� 9DOOH� GHO�1DWLVRQH�� OD� 6ODYLD� YHQHWD�� HQWUD� D� IDUH� SDUWH� GHOOR� VWDWR� LWDOLDQR�� OD� FXL�SROLWLFD� YHUVR� OD� SRSROD]LRQH� VORYHQD� HVSULPH� LPPHGLDWDPHQWH� OD�GLIIHUHQ]D� WUD� XQ� YHFFKLR� VWDWR� UHJLRQDOH�� OD� UHSXEEOLFD� GL� 9HQH]LD�� H� LO�QXRYR�VWDWR�QD]LRQDOH��,O�UHJQR�G
,WDOLD�VHJXH�XQD�OLQHD�GL�FDQFHOOD]LRQH�GHO�SDUWLFRODULVPR� OLQJXLVWLFR�� FKH� KD� OH� VXH� UDGLFL� LQ� XQD� YRORQWj�XQLIRUPL]]DWULFH�� FKH� QRQ� WLHQH� LQ� DOFXQ� FRQWR� QHSSXUH� O
DWWHJJLDPHQWR�OHDOLVWLFR�GHOOD�SRSROD]LRQH�FKH�q�RJJHWWR�GL�TXHVWH�PLVXUH��
�� ,QWRUQR� DOO
DQQR� ����� JOL� VORYHQL� VL� HUDQR� RUPDL� GRWDWL� GL� EDVL�VXIILFLHQWHPHQWH�VROLGH�SHU�XQ
DXWRQRPD�YLWD�SROLWLFD�HG�HFRQRPLFD�LQ�WXWWH�OH�XQLWj�SROLWLFR�DPPLQLVWUDWLYH�DXVWULDFKH�QHOOH�TXDOL�HVVL�YLYHYDQR��$QFKH�QHO�/LWRUDOH�DXVWULDFR�LO�PRYLPHQWR�SROLWLFR�GHJOL�VORYHQL�GHO�*RUL]LDQR��GHO�7ULHVWLQR�H�GHOO
,VWULD�FRVWLWXu�SDUWH� LQWHJUDQWH�GHO�PRYLPHQWR�SROLWLFR�GHJOL�



VORYHQL�QHO�ORUR�FRPSOHVVR��
9LHQH�FRVu�D�GLPLQXLUH��SHU�SRL�FHVVDUH�TXDVL�FRPSOHWDPHQWH�QHL�GHFHQQL�VXFFHVVLYL�� O
DVVLPLOD]LRQH� GHOOD� SRSROD]LRQH� VORYHQD� �H� DQFKH� FURDWD��WUDVIHULWDVL� QHL� FHQWUL� FLWWDGLQL� H� LQ� SDUWLFRODUH� D� 7ULHVWH�� /D� SL�� YLYD�FRVFLHQ]D�SROLWLFD�H�QD]LRQDOH�H�OD�PDJJLRUH�VROLGLWj�HFRQRPLFD�VRQR�DOOD�EDVH� GL� TXHVWR� IHQRPHQR�� FKH� DOODUPD� OH� pOLWHV� LWDOLDQH�� Gj� YLWD� DG� XQD�SROLWLFD�VSHVVR�DQJXVWD�GL�GLIHVD�QD]LRQDOH�� FKH�FRQWUDVVHJQHUj� OD�VWRULD�GHOOD�UHJLRQH�VLQR�DO�������H�FRQWULEXLVFH�D�UHQGHUH�SL��WHVR�LO�UDSSRUWR�WUD�L�GXH�JUXSSL�QD]LRQDOL��DQFKH�D�FDXVD�GHOOH�FRQWUDVWDQWL�DVSLUD]LRQL�VORYHQH�HG�LWDOLDQH�DG�XQD�GLYHUVD�GHOLPLWD]LRQH�GHL�ULVSHWWLYL�WHUULWRUL�QD]LRQDOL��
�� ,Q� WXWWH� H� WUH� OH� FRPSRQHQWL� WHUULWRULDOL� GHO� /LWRUDOH� DXVWULDFR� �� 7ULHVWH��&RQWHD�GL�*RUL]LD�H�GL�*UDGLVFD��,VWULD��VORYHQL�H�LWDOLDQL�FRQYLYHYDQR�JOL�XQL�DFFDQWR� DJOL� DOWUL�� 1HO� *RUL]LDQR� OD� GHOLPLWD]LRQH� QD]LRQDOH� DSSDULYD� SL��QHWWD�� VX� XQD� GLUHWWULFH� QRUG�VXG�� HWQLFDPHQWH� PLVWD� HUD� VROR� OD� FLWWj� GL�*RUL]LD�� GRYH� LO� QXPHUR� GHJOL� VORYHQL� HUD� SHUz� FUHVFHQWH�� WDQWR� GD� IDUH�ULWHQHUH�DG�DXWRUL�SROLWLFL�VORYHQL�DOOD�YLJLOLD�GHOOD�SULPD�JXHUUD�PRQGLDOH�FKH�LO� FRQVHJXLPHQWR� GL� XQD� PDJJLRUDQ]D� VORYHQD� QHOOD� FLWWj� LVRQWLQD� IRVVH�RUPDL�LPPLQHQWH��7ULHVWH�HUD�D�PDJJLRUDQ]D�LWDOLDQD��PD�LO�VXR�FLUFRQGDULR�HUD� VORYHQR�� $QFKH� LQ� TXHVWR� FDVR� OD� SRSROD]LRQH� VORYHQD� DSSDULYD� LQ�DVFHVD�� ,Q� ,VWULD�JOL�VORYHQL�HUDQR�SUHVHQWL�QHOOH�]RQH�VHWWHQWULRQDOL��SHU� OD�SUHFLVLRQH�QHO�FLUFRQGDULR�GHOOH�FLWWDGLQH�FRVWLHUH�D�SUHYDOHQ]D� LWDOLDQD�� ,Q�WXWWD� O
,VWULD� LO� PRYLPHQWR� SROLWLFR�QD]LRQDOH� GHJOL� VORYHQL� VL� VDOGDYD� FRQ�TXHOOR� FURDWR�� UHQGHQGR� WDORUD� GLIILFLOH� XQD� WUDWWD]LRQH� GLVWLQWD� GHOOH� GXH�FRPSRQHQWL� GHOOD� UHDOWjVODYR�PHULGLRQDOH� GHOOD� SHQLVROD�� ,O� FDUDWWHUH�SHFXOLDUH�GHJOL�LQVHGLDPHQWL�LWDOLDQR�H�VORYHQR�QHO�/LWRUDOH�q�UDSSUHVHQWDWR�GDOOD� ILVLRQRPLD� SUHYDOHQWHPHQWH� XUEDQD� GL� TXHOOR� LWDOLDQR� H�HPLQHQWHPHQWH� UXUDOH� GL� TXHOOR� VORYHQR��4XHVWD� GLVWLQ]LRQH� QRQ� YD� SHUz�DVVROXWL]]DWD��QRQ�GHYRQR�HVVHUH�GLPHQWLFDWL�JOL�LQVHGLDPHQWL�UXUDOL�LWDOLDQL�LQ�,VWULD�H�LQ�TXHOOD�SDUWH�GHO�*RUL]LDQR�GHWWD�DOORUD�)ULXOL�2ULHQWDOH�H�TXHOOL�XUEDQL�VORYHQL�� ROWUH�D�WXWWR�LQ�HVSDQVLRQH��FRPH�VL�q�JLj�GHWWR�� D�7ULHVWH�H�D�*RUL]LD��
0D�DQFKH�VH�XQD�VHSDUD]LRQH�WURSSR�PDUFDWD�WUD�UHDOWj�XUEDQD�H�UXUDOH�YD�HYLWDWD��LO�UDSSRUWR�FLWWj�FDPSDJQD�UDSSUHVHQWD�HIIHWWLYDPHQWH�XQ�PRPHQWR�IRQGDPHQWDOH� GHOOD� ORWWD� SROLWLFD� QHO� /LWRUDOH�� GHWHUPLQDQGR� DQFKH� XQ�LQWHUVHFDUVL�GL�PRWLYL�QD]LRQDOL�H�VRFLDOL�QHO�FRQWUDVWR�LWDOR�VORYHQR��FKH�QH�UHQGHUj� SL�� GLIILFLOH� XQD� FRPSRVL]LRQH�� ,O� QRGR� GHO� UDSSRUWR� WUD� FLWWj� H�FDPSDJQD�VWD�DQFKH�DOOD�EDVH�GL�XQ�GLEDWWLWR�SROLWLFR�H�VWRULRJUDILFR�WXWWRUD�LQ�FRUVR�VXOO
DXWHQWLFD� ILVLRQRPLD�QD]LRQDOH�GHOOD� UHJLRQH�*LXOLD��'D�SDUWH�VORYHQD� VL� DIIHUPD� O
DSSDUWHQHQ]D� GHOOH� FLWWj� DOOD� FDPSDJQD�� VLD� SHUFKp�QHOOH�DUHH�UXUDOL�VL�VDUHEEH�FRQVHUYDWD�LQWDWWD��QRQ�DOWHUDWD�GDO�VRYUDSSRUVL�GL�SURFHVVL�FXOWXUDOL�H�VRFLDOL��O
LGHQWLWj�RULJLQDOH�GL�XQ�WHUULWRULR��VLD�SHUFKp�LO�YROWR� QD]LRQDOH� GHOOH� FLWWj� VDUHEEH� OD� FRQVHJXHQ]D� GL� SURFHVVL� GL�



DVVLPLOD]LRQH� FKH� KDQQR� LPSRYHULWR� OD� QD]LRQH� VORYHQD�� /D� SHUGLWD�GHOO
LGHQWLWj� QD]LRQDOH� DWWUDYHUVR� O
DVVLPLOD]LRQH� q� TXLQGL� YLVVXWD� GDJOL�VORYHQL�� DQFRUD� GHFHQQL� GRSR�� FRPH� XQ
HVSHULHQ]D� GRORURVD� H�GUDPPDWLFD�� FKH� QRQ� GHYH� ULSHWHUVL�� 'D� SDUWH� LWDOLDQD� VL� UHSOLFD� FRQ� LO�ULFKLDPR�DO�SULQFLSLR�GHOO
DSSDUWHQHQ]D�QD]LRQDOH�FRPH�IUXWWR�GL�XQD�VFHOWD�FXOWXUDOH� H� PRUDOH� OLEHUDPHQWH� FRPSLXWD� H� QRQ� GL� XQ
RULJLQH� HWQLFR�OLQJXLVWLFD�
7RUQDQGR� DO� QHVVR� FLWWj�FDPSDJQD�� VHFRQGR� O
LQWHUSUHWD]LRQH� LWDOLDQD� p�LQYHFH�OD�WUDGL]LRQH�FXOWXUDOH�H�FLYLOH�GHOOH�FLWWj�FKH�Gj�OD�SURSULD�LPSURQWD�DOOD� ILVLRQRPLD� H� DO� YROWR� GL� XQ� WHUULWRULR�� 'D� TXHVWD� GLIIHUHQ]D� GL�LPSRVWD]LRQH� GHULYHUDQQR� DQFKH� L� VXFFHVVLYL� FRQWUDVWL� VXO� FRQFHWWR� GL�FRQILQH� HWQLFR� H� VXO� VLJQLILFDWR� GHJOL� VWHVVL� GDWL� VWDWLVWLFL� VXOOD� QD]LRQDOLWj�GHOOH� SRSROD]LRQL� LQ� DUHH� GL� IURQWLHUD�� DOWHUDWL� � D� SDUHUH� GHJOL� VORYHQL� �GDOO
HVLVWHQ]D�GL�SROPRQL�XUEDQL�SUHYDOHQWHPHQWH�LWDOLDQL��
�� %HQFKp� OD� TXHVWLRQH� QD]LRQDOH� DOO
LQWHUQR� GHOOD� PRQDUFKLD� DVEXUJLFD�SUHVHQWL�DOFXQL�GHQRPLQDWRUL�FRPXQL��OH�FRQGL]LRQL�FRQIOLWWXDOL�QHOOH�VLQJROH�]RQH� H� TXLQGL� DQFKH� QHO� /LWRUDOH� SUHVHQWDQR� SHFXOLDULWj� VSHFLILFKH�� /D�UDSLGD� FUHVFLWD� GHO� PRYLPHQWR� SROLWLFR� HG� HFRQRPLFR� VORYHQR� H�O
HVSDQVLRQH�GHPRJUDILFD�GHJOL�VORYHQL�QHOOH�FLWWj�VRQR�ULFRQGRWWH�GD�SDUWH�LWDOLDQD�DQFKH�DOO
D]LRQH�GHOO
DXWRULWj�JRYHUQDWLYD��FKH�DYUHEEH�DWWXDWR�XQD�SROLWLFD�GL�VRVWHJQR�DOO
HOHPHQWR�VORYHQR��ULWHQXWR�LQGXEELDPHQWH�SL��OHDOH�GL� TXHOOR� LWDOLDQR�� FRPH� ULVXOWD� GD� GLFKLDUD]LRQL� HVSOLFLWH� GL� DXWRULWj�DXVWULDFKH���SHU�FRQWUDVWDUH�O
DXWRQRPLVPR�H�LO�QD]LRQDOLVPR�LWDOLDQR��
/
DWWULEX]LRQH� GL� XQD� ILVLRQRPLD� HVFOXVLYDPHQWH� DUWLILFLDOH� DOO
HVSDQVLRQH�VORYHQD�QRQ�WLHQH�SHUz�FRQWR�GL�TXHOOD�FKH�q�OD�QDWXUDOH�IRU]D�GL�DWWUD]LRQH�HVHUFLWDWD� GDL� FHQWUL� XUEDQL� YHUVR� OH� DUHH� UXUDOL� H�� QHO� FDVR� VSHFLILFR�� GL�TXHOOD� HVHUFLWDWD� GD� XQD�JUDQGH� FLWWj� LQ� FUHVFLWD� GLQDPLFD�� FRPH�7ULHVWH��YHUVR� LO� VXR� FLUFRQGDULR��4XHVWD�DWWUD]LRQH� ULVSRQGH�D� OHJJL� HFRQRPLFKH��FRPH� KDQQR� VRWWROLQHDWR� $QJHOR� 9LYDQWH� H� 6FLSLR� 6ODWDSHU�� H� FHUWR� QRQ�VROR�DG�XQ�GLVHJQR�SROLWLFR�
$QFKH� DOOD� &KLHVD� FDWWROLFD�� FRPH� DOO
DXWRULWj� JRYHUQDWLYD�� JOL� DPELHQWL�QD]LRQDOL� H� OLEHUDOL� LWDOLDQL� ULPSURYHUDQR� IUHTXHQWHPHQWH� GL� VYROJHUH� XQD�IXQ]LRQH� ILOR�VORYHQD�� DIIHUPD]LRQH� TXHVWD� VXIIUDJDWD� GDOO
DWWLYD�SDUWHFLSD]LRQH�GL�VDFHUGRWL�DO�PRYLPHQWR�SROLWLFR�VORYHQR��
6X� XQ� SLDQR� SROLWLFR�DPPLQLVWUDWLYR� O
DVSUH]]D� GHOOD� TXHVWLRQH� QD]LRQDOH�LPSHGu� R� UHVH� LQFRPSOHWR� O
DGHJXDPHQWR� GHOOH� LVWLWX]LRQL� H� GHL� UDSSRUWL�OLQJXLVWLFL�DL�SULQFLSL�FRVWLWX]LRQDOL�H�DOOH�LGHH�OLEHUDOL��/H�PRGLILFKH�DOOH�OHJJL�HOHWWRUDOL� ORFDOL� VL� PDQWHQQHUR� QHOO
DPELWR� GHO� VLVWHPD� FHQVLWDULR�� LQ� WDO�PRGR�OD�FRPSRVL]LRQH�GHL�FRQVLJOL�GLHWDOL�H�FRPXQDOL�QRQ�ULVSHFFKLz�OH�UHDOL�SURSRU]LRQL� QXPHULFKH� HVLVWHQWL� WUD� L� JUXSSL� QD]LRQDOL� �DG� HVHPSLR� QHOOD�



'LHWD�SURYLQFLDOH�GL�*RUL]LD�HVLVWHYD�XQD�PDJJLRUDQ]D�LWDOLDQD��DQFKH�VH�JOL�VORYHQL�FRVWLWXLYDQR�L�����GHOOD�SRSROD]LRQH�GL�TXHO�WHUULWRULR���/
HYROX]LRQH�GHOOH� GLVSRVL]LRQL� LQ� PDWHULD� OLQJXLVWLFD� H� OR� VYLOXSSR� GHOOH� VWUXWWXUH�VFRODVWLFKH� VORYHQH� H� FURDWH� YHQQHUR� IUHQDWL� GDJOL� RUJDQL� SROLWLFL� D�PDJJLRUDQ]D�LWDOLDQD��FKH�LPSHGLURQR�XQD�SLHQD�SDULILFD]LRQH�WUD�OH�OLQJXH�SDUODWH�QHO�/LWRUDOH��GXH�QHOOD�&RQWHD�GL�*RUL]LD�H�D�7ULHVWH�H�WUH�LQ�,VWULD��
�� 1HL�GHFHQQL�FKH�SUHFHGHWWHUR�OD�SULPD�JXHUUD�PRQGLDOH�JOL�VORYHQL�H�JOL�LWDOLDQL� QRQ� VWULQVHUR� OHJDPL� SROLWLFL�� &RVWLWXLVFH� XQ
HFFH]LRQH� OD� 'LHWD�JRUL]LDQD�� QHOOD� TXDOH� VL� YHULILFDURQR� LQFRQVXHWH� DOOHDQ]H� WUD� L� FDWWLOLFL�VORYHQL� H� L� OLEHUDOL� LWDOLDQL�� 7DOL� OHJDPL� LQGXVVHUR� LQ� TXHOOD� VWHVVD� 'LHWD�SURYLQFLDOH� L� OLEHUDOL� VORYHQL� HG� L� FDWWROLFL� LWDOLDQL� D� VWULQJHUH� LQWHVH�FRQWLQJHQWL��,�FDWWROLFL�LWDOLDQL�GHO�*RUL]LDQR�DYHYDQR�LO�SURSULR�SXQWR�GL�IRU]D�VSHFLH�QHOOD�FDPSDJQD�IULXODQD��GRYH�DJLYD�LO�SDUWLWR�SRSRODUH�IULXODQR��L�FXL�GLULJHQWL�IXURQR�SL��WDUGL�WDFFLDWL�GL�DXVWULDFDQWLVPR��,O�WHQWDWLYR�GL�GDUH�YLWD�DG�DVVRFLD]LRQL�FDWWROLFKH�VORYHQR�LWDOLDQH�IDOOu��Qp�VXVFLWz�SL��WDUGL�OHJDPL�WUD� L� GXH� SRSROL� LO� PRYLPHQWR� FULVWLDQR�VRFLDOH�� $SSDUH� GXQTXH� HYLGHQWH�FRPH� OH� UDJLRQL� GHOO
DSSDUWHQHQ]D� QD]LRQDOH� IDFHVVHUR� SUHPLR� VX� TXHOOH�LGHRORJLFKH��4XHVWD� WHQGHQ]D�q�DQFRUD�SL��FKLDUD� LQ� ,VWULD��GRYH� LO�SDUWLWR�SRSRODUH�LWDOLDQR�q�SL��YLFLQR�D�SRVL]LRQL�QD]LRQDOL�H�GRYH�OD�YLWD�SROLWLFD�q�LPSHUQLDWD� VX� XQD� FRQWUDSSRVL]LRQH� WUD� XQ� EORFFR� LWDOLDQR�� FKH� WHQWD� GL�PDQWHQHUH� LQ� YLWD� OD� SUHYDOHQ]D� LWDOLDQD� QHOOH� LVWLWX]LRQL� SROLWLFKH� H� QHO�VLVWHPD� VFRODVWLFR�� H� XQ� EORFFR� FURDWR�VORYHQR�� FKH� FHUFD� LQYHFH� GL�PRGLILFDUH� O
HTXLOLEULR� HVLVWHQWH�� ,Q� FDPSR� OLEHUDOH� H� SRSRODUH�FDWWROLFR� L�GXH� JUXSSL� QD]LRQDOL� VRQR� UDSSUHVHQWDWL� LQ� WXWWR� LO� /LWRUDOH� GD� SDUWLWL��QD]LRQDOL��GLVWLQWL�H�FRQWUDSSRVWL��6L� LQVWDXUDURQR� LQYHFH� OHJDPL�SL��VROLGL�QHOO
DPELWR� GHO� PRYLPHQWR� VRFLDOLVWD�� LPSURQWDWR� DOO
LQWHUQD]LRQDOLVPR��EHQFKp� DO� &RQJUHVVR� GL� 9LHQQD� GHO� ����� HVVR� VL� IRVVH� GDWR�XQ
RUJDQL]]D]LRQH� DUWLFRODWD� LQ� EDVH� D� FULWHUL� QD]LRQDOL�� )X� SURSULR�O
DIIHUPD]LRQH�GL�TXHVWR�SULQFLSLR�D�FRQWHQHUH�O
DVVLPLOD]LRQH�GHL�ODYRUDWRUL�VORYHQL�� PD� YL� IXURQR� SDOHVL� DWWULWL� IUD� L� VRFLDOLVWL� GHOOH� GXH� QD]LRQDOLWj� H�GLYHUJHQ]H� GL� YHGXWH� VSHVVR� DVSUH� VL� PDQLIHVWDURQR� DQFKH�VXFFHVVLYDPHQWH�� YHUVR� OD� ILQH� GHOOD� SULPD� JXHUUD� PRQGLDOH�� QHO� FRUVR�GHOOH� GLVFXVVLRQL� VXOO
DSSDUWHQHQ]D� VWDWDOH� GL� 7ULHVWH� H� VXOOD� VXD� LGHQWLWj�QD]LRQDOH�
8Q� SURJHWWR� FURDWR�� FKH� FRQWHPSODYD� XQD� FRPXQH� UHVLVWHQ]D� DG� XQD�DVVHULWD�JHUPDQL]]D]LRQH�GHOOD�PRQDUFKLD�DVEXUJLFD��DYUHEEH�SRWXWR�GDUH�YLWD� DG� XQ� �SDWWR� DGULDWLFR�� WUD� OH� QD]LRQL� JUDYLWDQWL� VXO� /LWRUDOH��PD� HVVR�DYUHEEH�� VHFRQGR� JOL� VORYHQL�� DWWULEXLWR� DJOL� LWDOLDQL� DUHH� GL� LQIOXHQ]D� FRVu�HVWHVH�GD�GDQQHJJLDUH�JOL�LQWHUHVVL�VORYHQL�
�� ,O�PDQFDWR� VYLOXSSR�GL� XQ� GLDORJR� H� GL� XQD� FRRSHUD]LRQH� LWDOR�VORYHQD�LQFLGH� SURIRQGDPHQWH� VXOO
DWPRVIHUD� GL� 7ULHVWH� H�� VLD� SXUH� LQ� PLVXUD�PLQRUH�� DQFKH� GL� *RUL]LD� H� GHOO
,VWULD� DOOD� YLJLOLD� GHOOD� JXHUUD� PRQGLDOH��



,WDOLDQL�H�VORYHQL�JXDUGDQR�SUHYDOHQWHPHQWH�DOOD�ORUR�LGHQWLWj�QD]LRQDOH�H�VL�ULYHODQR� VFDUVDPHQWH� FDSDFL� GL� VYLOXSSDUH� XQ� VHQVR� GL� DSSDUWHQHQ]D�FRPXQH�DOOD�WHUUD�QHOOD�TXDOH�HQWUDPEL�L�JUXSSL�QD]LRQDOL�VRQR�UDGLFDWL��*OL�VORYHQL�SHUVHJXRQR�O
LGHD�GL�XQD�7ULHVWH�FDSDFH�GL�DOLPHQWDUH� O
DWWXD]LRQH�GHL� ORUR� SURJUDPPL� HFRQRPLFL� H� VRWWROLQHDQR� LO� UXROR� FHQWUDOH� SHU� LO� ORUR�VYLOXSSR�GL�TXHVWD�FLWWj��OD�FXL�SRSROD]LRQH�VORYHQD�VHEEHQH�PLQRULWDULD�HUD�VXSHULRUH� D� TXHOOD� GHOOD� VWHVVD� /XELDQD�� LQ� UDJLRQH� GHOOD� GLYHUVD�FRQVLVWHQ]D�GHPRJUDILFD�GHOOH�GXH�FLWWj�
/D�ORUR�HVSDQVLRQH�GHPRJUDILFD�OL�SRUWDYD�D�ULWHQHUH�LPPLQHQWH�LO�PRPHQWR�GHOOD� FRQTXLVWD� GHOOD� PDJJLRUDQ]D� GHOOD� SRSROD]LRQH� D� *RUL]LD� H�LQHYLWDELOH��VLD�SXUH� LQ� WHPSL�SL�� OXQJKL��XQ�ULVXOWDWR�DQDORJR�D�7ULHVWH��/D�PDJJLRUDQ]D� GHOOD� SRSROD]LRQH� LWDOLDQD� VL� UDFFRJOLH� FRVu� LQWRUQR� D� XQD�SROLWLFD� GL� LQWUDQVLJHQWH� GLIHVD� QD]LRQDOH�� WHVD� D� VDOYDJXDUGDUH�XQ
LPPXWDELOH� ILVLRQRPLD� LWDOLDQD�GHOOD�FLWWj��6H�JOL�VORYHQL�JXDUGDQR�D�XQ�UHWURWHUUD�YLFLQR��JOL�LWDOLDQL�VL�ULYROJRQR�DO�SL��ORQWDQR�UHWURWHUUD�GHL�WHUULWRUL�LQWHUQL�GHOOD�PRQDUFKLD�H�DQFKH�DO�UHJQR�G
,WDOLD�
,Q� FDPSR� LWDOLDQR� 5XJJHUR� 7LPHXV� VYLOXSSD� DQFKH� XQ� QD]LRQDOLVPR�UDGLFDOH�HG�HVDVSHUDWR��SHU�TXDQWR�PLQRULWDULR�� FKH�q� IRQGDWR�VXOO
LGHD�GL�XQD� PLVVLRQH� FLYLOL]]DWULFH� LQ� VHQVR� FXOWXUDOH� H� QD]LRQDOH� GHOOD� FLWWj� H�VXOO
LPSHUDWLYR�GL�XQ
HVSDQVLRQH�HFRQRPLFD�GHOO
LWDOLDQLWj�QHOO
$GULDWLFR��/D�IRU]D� SROLWLFD� SL�� UDSSUHVHQWDWLYD� GHJOL� LWDOLDQL� GL� 7ULHVWH� q� SHUz� LO� SDUWLWR�OLEHUDOH�QD]LRQDOH�� QHO� TXDOH� VRSUDYYLYH� XQD� PLQRUDQ]D� OHJDWD�DOO
LVSLUD]LRQH� PD]]LQLDQD�� PHQWUH� OD� PDJJLRUDQ]D� YHGH� LO� FRPSLWR�LPPHGLDWR� GHOO
LUUHGHQWLVPR� QHOOD� GLIHVD� GHOO
LGHQWLWj� LWDOLDQD� GHOOD� FLWWj� H�GHOOH�VXH�LVWLWX]LRQL�
,Q� TXHVWR� FOLPD� WHVR� HG� LQIXRFDWR� YHQQHUR� DOOD� OXFH� DQFKH� LGHH� GL�SHUVRQDOLWj�GHO�PRQGR�GHOOD� FXOWXUD� FKH�VL� LQQHVWDURQR�VXO� VROFR�VHJQDWR�GDJOL� DXWRUL� GHOOD� ULYLVWD� �/D� )DYLOOD�� QHOOD� IHUYLGD� DWPRVIHUD� GHO� ������ 6L�WUDWWz� GHO� JUXSSR� FKH� VL� UDFFROVH� LQWRUQR� DOOD� ULYLVWD� ILRUHQWLQD� �/D�9RFH���UHVDVL�SURPRWULFH�GL�LQL]LDWLYH�ULYROWH�DOOD�FRQYLYHQ]D�WUD�L�SRSROL�QRQFKp�DOOD�FRQRVFHQ]D� HG� DO� ULFRQRVFLPHQWR� GHOOD� UHDOWj� SOXULHWQLFD� GL� 7ULHVWH� H� GHO�VXR�FLUFRQGDULR��$�TXHVWD�ULYLVWD�FROODERUDURQR�DOFXQL�JLRYDQL�WULHVWLQL��WUD�L�TXDOL� 6ODWDSHU� H� L� IUDWHOOL� &DUOR� H� *LDQL� 6WXSDULFK�� ,Q� RSSRVL]LRQH�DOO
LUUHGHQWLVPR�SROLWLFR�HVVL�GHILQLVFRQR� OD� ORUR�SRVL]LRQH�FRQ� LO� WHUPLQH�GL�LUUHGHQWLVPR� FXOWXUDOH� HG� LQWHQGRQR� VYLOXSSDUH� OD� FXOWXUD� LWDOLDQD� QHO�FRQIURQWR� H� QHO� GLDORJR� FRQ� TXHOOH� VODYR�PHULGLRQDOL� H� WHGHVFD�� 7ULHVWH�DVVXPH�TXLQGL�SHU� ORUR� OD� IXQ]LRQH�GL� OXRJR�GL� LQFRQWUR� WUD�SRSROL�H�FLYLOWj�GLYHUVL�� OD� ORUR� FRQFH]LRQH� SROLWLFD� VLQR� DO� ����� q� TXLQGL� PROWR� VLPLOH� D�TXHOOD�GHO�VRFLDOLVPR�WULHVWLQR��'HO�UHVWR�SURSULR�QHOOH�HGL]LRQL�GHOOD��9RFH��YLHQH� SXEEOLFDWR� LO� SL�� PDWXUR� ULVXOWDWR� GHO� SHQVLHUR� VRFLDOLVWD�� H� FLRq� LO�YROXPH�GL�9LYDQWH�VXOO
LUUHGHQWLVPR�DGULDWLFR��



'DO� YHUVDQWH� VORYHQR� QRQ� VL� HEEHUR� ULVFRQWUL� LQFRUDJJLDQWL� Qp� VL�UHJLVWUDURQR� UHD]LRQL� D� TXHVWR� OLEUR�� *OL� VORYHQL� DSSDULYDQR� DQFRUD�LPSHJQDWL�QHOOD�ULFHUFD�GL�XQD�SURSULD�LGHQWLWj�HG�LQFDSDFL�GL�LQFDPPLQDUVL�DOOD�VFRSHUWD�GL�DOWUH�LGHQWLWj��5DUL�IXURQR�FRORUR�L�TXDOL�ULXVFLURQR�DG�HUJHUVL�DO� GL� VRSUD� GHOOH� EDUULHUH� QD]LRQDOLVWLFKH�� VL� YHGDQR� DG� HVHPSLR� DOFXQL�JLXGL]L� VXOOD� TXHVWLRQH� GHOOD� IRQGD]LRQH� GHOO
XQLYHUVLWj� D� 7ULHVWH�� /H�WHQVLRQL�HUDQR�WURSSR�DFXWH�H�DJOL�VORYHQL�SDUHYD�SUHIHULELOH�H�SL��D�SRUWDWD�GL� PDQR� XQD� VROX]LRQH� VODYR�PHULGLRQDOH� GHOOD� FULVL� FKH� DWWDQDJOLDYD� OD�PRQDUFKLD�DXVWULDFD�DOOD�YLJLOLD�GHOOR�VFRSSLR�GHO�SULPR�FRQIOLWWR�PRQGLDOH�
�� &RQ� OD� SULPD� JXHUUD� PRQGLDOH� LO� SURJUDPPD� GHOO
LUUHGHQWLVPR� GLYHQWD�SDUWH� LQWHJUDQWH� GHOOD� SROLWLFD� LWDOLDQD�� VLD� SXUH� QHOOD� FRQYLQ]LRQH� � FKH�GXUHUj� DOPHQR� VLQR� DOOD� SULPDYHUD� GHO� ����� � FKH� O
$XVWULD�8QJKHULD��DQFKH�VH�SURIRQGDPHQWH�ULGLPHQVLRQDWD�VRWWR�LO�SURILOR�WHUULWRULDOH��VDUHEEH�VRSUDYYLVVXWD� DO� FRQIOLWWR�� 3ULPD� DQFRUD� GHOO
HQWUDWD� LQ� JXHUUD� GHOO
,WDOLD�� LO�GLSORPDWLFR� LWDOLDQR� &DUOR� *DOOL� QHO� FRUVR� GL� XQD� PLVVLRQH� D� 7ULHVWH�LQFRQWUz��SHU�LQFDULFR�GHO�VXR�JRYHUQR��HVSRQHQWL�VORYHQL��3HU�OD�GLULJHQ]D�VORYHQD�VL�WUDWWz�GHL�SULPL�FRQWDWWL�XIILFLDOL�FRQ�XQR�VWDWR�VWUDQLHUR��*Lj�FRQ�LO�SDWWR� GL� /RQGUD� ������� SHUz� LO� JRYHUQR� LWDOLDQR� DGRWWz� XQ� SURJUDPPD� GL�HVSDQVLRQH�� QHO� TXDOH� DFFDQWR� DOOH� PRWLYD]LRQL� QD]LRQDOL� HUDQR� SUHVHQWL�UDJLRQL� JHRJUDILFKH� H� VWUDWHJLFKH�� ,O� JLj� GLIIXVR� OHDOLVPR� VORYHQR� QHL�FRQIURQWL� GHOOR� VWDWR� DXVWULDFR� WUDVVH� XOWHULRUH� DOLPHQWR� GDOOH� SULPH� YRFL�VXJOL� DVSHWWL� LPSHULDOLVWLFL� GHO� SDWWR� GL� /RQGUD� H� VXOOH� VROX]LRQL� LQ� HVVR�DGRWWDWH� LQ� PHULWR� DO� FRQILQH� RULHQWDOH� GHO� UHJQR� G
,WDOLD� QRQFKp�GDOO
DWWHJJLDPHQWR�GHOOH�DXWRULWj�PLOLWDUL�LWDOLDQH�QHOOH�SULPH�]RQH�RFFXSDWH��8QD�SDU]LDOH�UHYLVLRQH�LWDOLDQD�VL�GHWHUPLQz�GRSR�OD�VFRQILWWD�GL�&DSRUHWWR��GDQGR� OXRJR� DG� XQD� SROLWLFD� GL� GLDORJR� FRQ� OH� QD]LRQDOLWj� VRJJHWWH�G
$XVWULD�8QJKHULD��FKH�FXOPLQz�QHO�FRQJUHVVR�GL�5RPD�GHOO
DSULOH������H�LQ� XQ
LQWHVD� FRQ� LO� FRPLWDWR� MXJRVODYR�� 0HQWUH� LO� SHUVLVWHUH� GHO� OHDOLVPR�DVEXUJLFR� VHPEUD� RUPDL� FRQWUDGGLWWRULR� GL� IURQWH� DL� SURFHVVL� GL�GLVJUHJD]LRQH�LQWHUQD�FKH�VFXRWRQR�OR�VWDWR�DXVWUR�XQJDULFR��WUD�JOL�VORYHQL�VL� GLIIRQGRQR� O
LGHD� GHO� GLULWWR� DOO
DXWRGHWHUPLQD]LRQH� H� TXHOOD� GHOOD�VROLGDULHWj� MXJRVODYD�� 1HOOD� IDVH� ILQDOH� GHOOD� JXHUUD� H� DOO
LQL]LR� GHO�GRSRJXHUUD�VL�SDOHVD�FRQ�WXWWD�HYLGHQ]D�LO�FRQWUDVWR�WUD�XQD�WHVL�VORYHQD�H�MXJRVODYD��WHQGHQWH�DG�XQ�FRQILQH��HWQLFR���FKH�DIIRQGD�OH�VXH�UDGLFL�QHOOD�FRQFH]LRQH� GHOO
DSSDUWHQHQ]D� GHOOD� FLWWj� DOOD� FDPSDJQD� H� FKH�VRVWDQ]LDOPHQWH�FRLQFLGH�FRQ�LO�FRQILQH�LWDOR�DXVWULDFR�GHO�������H�XQD WHVL�LWDOLDQD�� PLUDQWH� DG� XQ� FRQILQH� JHRJUDILFR� H� VWUDWHJLFR�� GHWHUPLQDWD� GDO�SUHYDOHUH�QHOOD�SHQLVROD�GHOOH�FRUUHQWL�SL��UDGLFDOL�H�GDOOD�QHFHVVLWj�SROLWLFR�SVLFRORJLFD�GL�JDUDQWLUH�XQD�IURQWLHUD�VLFXUD�DOOH�FLWWj�H�DOOD�FRVWD� LVWULDQH��SUHYDOHQWHPHQWH�LWDOLDQH��H�GL�RIIULUH�DOO
RSLQLRQH�SXEEOLFD�VHJQL�WDQJLELOL�GL�LQJUDQGLPHQWL�WHUULWRULDOL��FKH�FRPSHQVDVVHUR�JOL�HQRUPL�VDFULILFL�ULFKLHVWL�DO�SDHVH�GXUDQWH�OD�JXHUUD�



3(5,2'2����������
�� /
,WDOLD�� YLWWRULRVD�QHOOD�SULPD�JXHUUD�PRQGLDOH�� FRQFOXVH�FRVu� LO� SURSULR�SURFHVVR� GL� XQLILFD]LRQH� QD]LRQDOH�� LQJOREDQGR� QHO� FRQWHPSR�� ROWUH� DJOL�VORYHQL� UHVLGHQWL� QHOOH� FLWWj� H� QHL� FHQWUL� PLQRUL� D� PDJJLRUDQ]D� LWDOLDQD��DQFKH� GLVWUHWWL� LQWHUDPHQWH� VORYHQL�� VLWXDWL� DQFKH� DO� GL� IXRUL� GHO� YHFFKLR�/LWRUDOH� DXVWULDFR� HG� HVWUDQHL� DOOR� VWHVVR� FRQFHWWR� GL� 9HQH]LD� *LXOLD�LWDOLDQD��FRPH�HUD�VWDWR�HODERUDWR�QHJOL�XOWLPL�GHFHQQL��&Lz�VXVFLWz�UHD]LRQL�RSSRVWH�IUD�OH�GLYHUVH�FRPSRQHQWL�QD]LRQDOL�UHVLGHQWL�QHL�WHUULWRUL�GDSSULPD�RFFXSDWL�H�SRL�DQQHVVL��JOL�LWDOLDQL�LQIDWWL�DFFROVHUR�FRQ�HQWXVLDVPR�OD�QXRYD�VLWXD]LRQH�� PHQWUH� SHU� JOL� VORYHQL�� FKH� VL� HUDQR� LPSHJQDWL� SHU� O
XQLWj�QD]LRQDOH� H� VL� HUDQR� JLj� DOOD� ILQH� GHOOD� JXHUUD� GLFKLDUDWL� D� IDYRUH� GHO�QDVFHQWH� VWDWR� MXJRVODYR�� O
LQJOREDPHQWR�QHOOR� VWDWR� LWDOLDQR� FRPSRUWz�XQ�JUDYH� WUDXPD�� ,O� QXRYR� DVVHWWR� GHO� FRQILQH� QRUG�DGULDWLFR�� LO� FXL� WUDFFLDWR�HUD� VWDWR� ILVVDWR� VLQ� GDO� SDWWR� GL� /RQGUD� GHO� ������ VRVWDQ]LDOPHQWH�FRQIHUPDWR� GDO� 7UDWWDWR� GL� 5DSDOOR� �������� H� FKH� VHJXLYD� OD� OLQHD�GLVSOXYLDOH� WUD� LO�PDU� 1HUR� H� O
$GULDWLFR�� VWUDSSz� GDO� FHSSR� QD]LRQDOH�� XQ�TXDUWR�GHO�SRSROR�VORYHQR����������XQLWj�VHFRQGR�LO�FHQVLPHQWR�DXVWULDFR�GHO� ������ �������� VHFRQGR� LO� FHQVLPHQWR� LWDOLDQR� GHO� ������ ��������VHFRQGR� OH� VWLPH� GL� &DUOR� 6FKLIIIUHU� ��� PD� OD� FUHVFLWD� GHO� QXPHUR� GHJOL�VORYHQL� SUHVHQWL� LQ� ,WDOLD� QRQ� LQIOXu� VXOOD� VLWXD]LRQH� GL� TXHOOL� GHOOD� 6ODYLD�YHQHWD� �FLUFD����PLOD�XQLWj� VHFRQGR� LO� FHQVLPHQWR�GHO� ������JLj�SUHVHQWL�QHO� WHUULWRULR� GHO� UHJQR�� ULWHQXWL� RUPDL� DVVLPLODWL� HG� DL� TXDOL� QRQ� YHQQH�SHUWDQWR�ULFRQRVFLXWR�DOFXQ�GLULWWR�QD]LRQDOH�
�� /
DPPLQLVWUD]LRQH� LWDOLDQD�� GDSSULPD� PLOLWDUH� H� SRL� FLYLOH�� PRVWUz� XQD�QRWHYROH�LPSUHSDUD]LRQH�DG�DIIURQWDUH�L�GHOLFDWL�SUREOHPL�QD]LRQDOL�H�SROLWLFL�GHL� WHUULWRUL� RFFXSDWL�� GRYH� VL� ULVFRQWUDYDQR� FRQVLVWHQWL� LQVHGLDPHQWL� � LQ�DPSL�]RQH�PDJJLRULWDUL�� GL�SRSROD]LRQL�VODYH�FKH�DVSLUDYDQR�DOO
XQLRQH�FRQ�OD�SURSULD��PDGUHSDWULD�� �QHO�FDVR�GHJOL�VORYHQL�H�GHL�FURDWL�GHOOD�9HQH]LD�*LXOLD�� LO� 5HJQR� GHL� 6HUEL�� GHL� &URDWL� H� GHJOL� 6ORYHQL�� H� FKH� DYHYDQR�FRPSLXWR� SHU� OR� SL�� OD� ORUR� DFFXOWXUD]LRQH� SROLWLFD� QHOO
DPELWR� GHOOR� VWDWR�SOXULQD]LRQDOH� DVEXUJLFR�� 7DOH� LPSUHSDUD]LRQH�� XQLWD� DO� UHWDJJLR� GHOOD�JXHUUD� DSSHQD� FRQFOXVD� � LQ� FXL� JOL� VODYL� HUDQR� VWDWL� FRQVLGHUDWL� FRPH�QHPLFL��VWUXPHQWL�SULYLOHJLDWL�GHOO
RSSUHVVLRQH�DXVWULDFD�� SURYRFz�GD�SDUWH�GHOOH�DXWRULWj�LWDOLDQH�FRPSRUWDPHQWL�IRUWHPHQWH�FRQWUDGGLWWRUL��'D�XQ�ODWR��QHO� SHULRGR� ��������� TXDQGR� LO� FRQILQH� LWDOR�MXJRVODYR� QRQ� HUD� DQFRUD�GHILQLWR�� OH� DXWRULWj� GL� RFFXSD]LRQH�� LQIOXHQ]DWH� SXUH� GDJOL� HOHPHQWL�



QD]LRQDOLVWL� ORFDOL�� XVDURQR� YROHQWLHUL� OD�PDQR� SHVDQWH� QHL� FRQIURQWL� GHJOL�VORYHQL�FKH�LQWHQGHYDQR�PDQLIHVWDUH�OD�SURSULD�YRORQWj�GL�DQQHVVLRQH�DOOD�-XJRVODYLD�� )XURQR� FRVL� DVVXQWL� QXPHURVL� SURYYHGLPHQWL� UHVWULWWLYL� �VRVSHQVLRQH� GL� DPPLQLVWUD]LRQL� ORFDOL�� VFLRJOLPHQWR� GL� FRQVLJOL� QD]LRQDOL��OLPLWD]LRQL� GHOOD� OLEHUWj� GL� DVVRFLD]LRQH�� FRQGDQQH� GHL� WULEXQDOL� PLOLWDUL��GHWHQ]LRQH� GL�PLOLWDUL� H[� DXVWULDFL�� LQWHUQDPHQWR� HG� HVSXOVLRQH�� VSHFLH� GL�LQWHOOHWWXDOL�� FKH�SHQDOL]]DURQR�OD�ULSUHVD�GHOOD�YLWD�FXOWXUDOH�H�SROLWLFD�GHOOD�FRPSRQHQWH� VORYHQD�� $O� WHPSR� VWHVVR� OH� DXWRULWj� GL� RFFXSD]LRQH�IDYRULURQR�OH�PDQLIHVWD]LRQL�GL�LWDOLDQLWj�DQFKH�SHU�IRUQLUH�DOOH�WUDWWDWLYH�SHU�OD� GHILQL]LRQH� GHO� QXRYR� FRQILQH� XQ� TXDGUR� SROLWLFDPHQWH� LWDOLDQR� GHOOH�UHJLRQL�
'
DOWUD�SDUWH��L�JRYHUQL�OLEHUDOL�LWDOLDQL��SXU�DOO
LQWHUQR�GL�XQ�GLVHJQR�JHQHUDOH�GL�QD]LRQDOL]]D]LRQH�GHL�WHUULWRUL�DQQHVVL��IXURQR�JHQHURVL�GL�SURPHVVH�QHL�FRQIURQWL� GHOOD� PLQRUDQ]D� VORYHQD� H� FRQVHQWLURQR� LO� ULQQRYR� GHOOH� VXH�UDSSUHVHQWDQ]H� QD]LRQDOL�� LO� ULDYYLR� GHOO
LVWUX]LRQH� VFRODVWLFD� LQ� OLQJXD�VORYHQD� H� OD� ULSUHVD� GL� DWWLYLWj� GHOOH� RUJDQL]]D]LRQL� LQGLVSHQVDELOL� SHU� OR�VYLOXSSR� GHO� JUXSSR� QD]LRQDOH� VORYHQR�� $QFKH� LO� SURJHWWR� � VRVWHQXWR� GD�HVSRQHQWL�SROLWLFL� JLXOLDQL� H� WUHQWLQL�� H� FKH� L� JRYHUQL� SUH�IDVFLVWL� SUHVHUR� LQ�VHULD�FRQVLGHUD]LRQH�� GL�FRQVHUYDUH�DL�WHUULWRUL�DQQHVVL�IRUPH�GL�DXWRQRPLD�QRQ�ORQWDQH�GD�TXHOOH�JLj�JRGXWH�LQ�HSRFD�DVEXUJLFD��DYUHEEH�IDYRULWR�XQ�PLJOLRUH� UDSSRUWR� IUD� OH� FRPSRQHQWL� PLQRULWDULH� H� OR� VWDWR�� ,QROWUH�� LO�3DUODPHQWR� LWDOLDQR� IRUPXOz� YRWL� LQ� IDYRUH� GL� XQD� SROLWLFD� GL� WXWHOD� GHOOD�PLQRUDQ]D�VODYD�
�� /
LUUHPRYLELOLWj�GHOOH�GHOHJD]LRQL� LWDOLDQH�H� MXJRVODYD�DOOD� FRQIHUHQ]D�GL�3DULJL� VXO� SUREOHPD� GHOOD� GHILQL]LRQH� GHO� QXRYR� FRQILQH� ULWDUGz� OD�VWDELOL]]D]LRQH� SROLWLFD� GHL� WHUULWRUL� VRWWRSRVWL� DO� UHJLPH� GL� RFFXSD]LRQH��DFXHQGR�L�FRQWUDVWL�QD]LRQDOL�� ,O� IRUPDUVL�GHO�PLWR�GHOOD��YLWWRULD�PXWLODWD��H�O
LPSUHVD�GDQQXQ]LDQD�GL�)LXPH��SXU�QRQ� ULJXDUGDQGR�GLUHWWDPHQWH� O
DUHD�DELWDWD�GD�VORYHQL��DFFHVHUR�XOWHULRUPHQWH�JOL�DQLPL�H�FRVWLWXLURQR�LO�WHUUHQR�LGHDOH� SHU� O
DIIHUPDUVL� SUHFRFH� GHO� �IDVFLVPR� GL� IURQWLHUD��� FKH� VL� HUVH� D�WXWRUH�GHJOL�LQWHUHVVL�LWDOLDQL�VXO�FRQILQH�RULHQWDOH�H�FRDJXOz�JUDQ�SDUWH�GHOOH�ORFDOL�IRU]H�QD]LRQDOLVWH�LWDOLDQH�DWWRUQR�DOO
DVVH�GHOO
DQWLVODYLVPR�FRPELQDWR�FRQ� O
DQWLEROVFHYLVPR�� ,O� PRYLPHQWR� VRFLDOLVWD� YHGHYD� LQIDWWL� XQD� ODUJD�DGHVLRQH�GHJOL� VORYHQL� � ILGXFLRVL�QHL� VXRL�SULQFLSL�GL�JLXVWL]LD�VRFLDOH�H�GL�HJXDJOLDQ]D�QD]LRQDOH�� FKH�FRQWULEXLURQR�D�IDU�SUHYDOHUH�DO�VXR�LQWHUQR�OH�FRPSRQHQWL�ULYROX]LRQDULH��DQFKH�GD�FLz�LQ�VHJXLWR�GHULYz�OD�FRQLD]LRQH�GD�SDUWH� IDVFLVWD� GHOOD� FDWHJRULD� GHOOR� �VODYRFRPXQLVWD�� FKH� DOLPHQWz�XOWHULRUPHQWH� O
HVWUHPLVPR�QD]LRQDOLVWD��1HO� OXJOLR�GHO������� O
LQFHQGLR�GHO�1DURGQL�'RP��OD�VHGH�GHOOH�RUJDQL]]D]LRQL�VORYHQH��GL�7ULHVWH�� FKH�WUDVVH�SUHWHVWR�GDJOL� LQFLGHQWL�YHULILFDWLVL�D�6SDODWR�H�FKH�SURYRFDURQR�YLWWLPH�VLD�LWDOLDQH� FKH� MXJRVODYH� � QRQ� IX� FRVu� FKH� LO� SULPR�� FODPRURVR� DWWR� GL� XQD�OXQJD�VHTXHOD�GL�YLROHQ]H��QHOOD�9HQH]LD�*LXOLD�FRPH�DOWURYH�LQ�,WDOLD�OD�FULVL�GHOOR�VWDWR�OLEHUDOH�RIIUu� LQIDWWL�FDPSR�OLEHUR�DOO
DJJUHVVLYLWj�IDVFLVWD��FKH�VL�



JLRYz�GL�DSHUWH�FROOXVLRQL�FRQ�O
DSSDUDWR�GHOOR�VWDWR��TXL�DQFRU�SL��IRUWL�FKH�DOWURYH�� FRPH� FRQVHJXHQ]D� GHOOD� GLIIXVD� RVWLOLWj� DQWLVODYD�� /H� �QXRYH�SURYLQFH��G
,WDOLD�QDVFHYDQR�FRVu�FRQ�SHVDQWL�FRQWUDGGL]LRQL�WUD�SULQFLSLR�GL�QD]LRQDOLWj��UDJLRQ�GL�VWDWR�H�SROLWLFD�GL�SRWHQ]D��FKH�PLQDYDQR�DOOD�EDVH�OD�SRVVLELOLWj�GHOOD�FLYLOH�FRQYLYHQ]D�WUD�JUXSSL�QD]LRQDOL�GLYHUVL�
�� ,O� WUDWWDWR� GL� 5DSDOOR�� VRWWRVFULWWR� QHO� QRYHPEUH� GHO� ����� WUD� LO� UHJQR�G
,WDOLD� H� TXHOOR� GHL�6HUEL��&URDWL� H�6ORYHQL�� DFFROVH� LQ� SLHQR� OH� HVLJHQ]H�LWDOLDQH�H�DPSXWz�XQ�TXDUWR�DEERQGDQWH�GHOO
DUHD�FRQVLGHUDWD�GDJOL�VORYHQL�FRPH� SURSULR� �WHUULWRULR� HWQLFR��� 7DOH� HVLWR� HUD� GRYXWR� DOOD� IDYRUHYROH�SRVL]LRQH� QHJR]LDOH� GHOO
,WDOLD� FKH� XVFLYD� GDOOD� *UDQGH� *XHUUD� FRPH�YLQFLWULFH�H�ULFRQIHUPDWD�QHO�VXR�VWDWXV�GL��JUDQGH�SRWHQ]D���,O�WUDWWDWR��FKH�QRQ�YLQFROz� O
,WDOLD�DO� ULVSHWWR�GHOOH�PLQRUDQ]H�VORYHQD�H�FURDWD��JDUDQWLYD�LQYHFH� OD� WXWHOD� GHOOD� PLQRUDQ]D� LWDOLDQD� LQ� 'DOPD]LD�� FLz� QRQRVWDQWH� VL�YHULILFz�XQ�WUDVIHULPHQWR�GL�DOFXQH�PLJOLDLD�GL� LWDOLDQL�GD�TXHVWD�UHJLRQH�DO�5HJQR�G
,WDOLD��
&ODXVROH� ULJXDUGDQWL� OD� WXWHOD� GHOOH� PLQRUDQ]H� QHOOD� 9HQH]LD� *LXOLD� QRQ�YHQQHUR� LQFOXVH� QHPPHQR� QHL� VXFFHVVLYL� WUDWWDWL� GHO� ����� H� GHO� �����VWLSXODWL�SHU�DYYLDUH�GD�SDUWH�MXJRVODYD�EXRQL�UDSSRUWL�FRQ�OD�SRWHQWH�YLFLQD��1HOOH�LQWHQ]LRQL�GHL�VXRL�QHJR]LDWRUL��LWDOLDQL�H�MXJRVODYL��LO�WUDWWDWR�GL�5DSDOOR�DYUHEEH� GRYXWR� SRUUH� OH� SUHPHVVH� SHU� XQD� UHFLSURFD� DPLFL]LD� H�FROODERUD]LRQH� IUD� L� GXH�VWDWL��&RVu� LQYHFH�QRQ� IX�H�EHQ�SUHVWR� OD�SROLWLFD�HVWHUD�GHO�IDVFLVPR�VL�LQFDPPLQz�OXQJR�OD�YLD�GHOO
HJHPRQLD�DGULDWLFD�H�GHO�UHYLVLRQLVPR�� DVVXPHQGR� FUHVFHQWL� FRQQRWDWL� DQWL�MXJRVODYL�� WDOH�RULHQWDPHQWR� IX�VRVWHQXWR�DQFKH�GD�JUXSSL�FDSLWDOLVWLFL��QRQ�VROR� WULHVWLQL��LQWHUHVVDWL�DG�HVSDQGHUVL�QHL�%DOFDQL�H�QHO�EDFLQR�GDQXELDQR�H�WURYz�QRQ�SRFKL� FRQVHQVL� QHOOD� SRSROD]LRQH� LWDOLDQD� GHOOD� 9HQH]LD� *LXOLD�� 3UHVHUR�FRUSR� DQFKH� SURJHWWL� GL� GLVWUX]LRQH� GHOOD� FRPSDJLQH� MXJRVODYD�� VROR�PRPHQWDQHDPHQWH� DFFDQWRQDWL� FRQ� JOL� DFFRUGL� &LDQR� � 6WRMDGLQRYLü� GHO������� FKH� VHPEUDURQR� SHU� EUHYH� WHPSR� SUHOXGHUH� DOO
LQJUHVVR� GHOOD�-XJRVODYLD� QHOO
RUELWD� LWDOLDQD�� /R� VFRSSLR� GHOOD� JXHUUD�PRQGLDOH� DYUHEEH�FRQFUHWL]]DWR�WDOL�SURJHWWL�LQ�XQ SUHFLVR�GLVHJQR�GL�DJJUHVVLRQH�
�� 1RQRVWDQWH� OD� GLIILFLOH� VLWXD]LRQH� HVLVWHQWH� QHOOD� 9HQH]LD� *LXOLD�� OD�SROLWLFD� GHJOL� HVSRQHQWL� VORYHQL� H� FURDWL� � WUD� FXL� L� ORUR� UDSSUHVHQWDQWL� DO�SDUODPHQWR� � IX� LPSURQWDWD� DO� OHDOLVPR� QHL� FRQIURQWL� GHOOR� VWDWR� LWDOLDQR��DQFKH� GRSR� O
DYYHQWR� GHO� IDVFLVPR�� WUD� O
DOWUR�� HVVL� QRQ� DGHULURQR�DOO
RSSRVL]LRQH� OHJDOH� TXDQGR� QHO� ����� HVVD� VL� ULWLUz� VXOO
$YYHQWLQR� LQ�VHJQR�GL�SURWHVWD�FRQWUR� LO�GHOLWWR�0DWWHRWWL��0DOJUDGR�FLz�� OD� ORUR�EDWWDJOLD�SDUODPHQWDUH� SHU� OD� WXWHOD� GHL� GLULWWL� QD]LRQDOL� GHJOL� VORYHQL� H� GHL� FURDWL��FRQGRWWD�LQ�FRPXQH�FRQ�L�GHSXWDWL�GHOOD�PLQRUDQ]D�WHGHVFD�GHOO
$OWR�$GLJH��QRQ� GLHGH� DOFXQ� ULVXOWDWR�� DQ]L�� LO� UHJLPH� IDVFLVWD� VL� LPSHJQz� D� IRQGR��DQFKH� SHU� YLD� OHJLVODWLYD� QHOOD� VQD]LRQDOL]]D]LRQH� GL� WXWWH� OH� PLQRUDQ]H�QD]LRQDOL�� &RVu� QHOOD� 9HQH]LD�*LXOLD� YHQQHUR� SURJUHVVLYDPHQWH� HOLPLQDWH�



WXWWH�OH�LVWLWX]LRQL�QD]LRQDOL�VORYHQH�H�FURDWH�ULQQRYDWH�GRSR�OD�SULPD�JXHUUD�PRQGLDOH��/H�VFXROH� IXURQR� WXWWH� LWDOLDQL]]DWH��JOL� LQVHJQDQWL� LQ�JUDQ�SDUWH�SHQVLRQDWL��WUDVIHULWL�DOO
LQWHUQR�GHO�UHJQR��OLFHQ]LDWL�R�FRVWUHWWL�DG�HPLJUDUH��SRVWL� OLPLWL� DOO
DFFHVVR� GHJOL� VORYHQL� DO� SXEEOLFR� LPSLHJR�� VRSSUHVVH�FHQWLQDLD�GL�DVVRFLD]LRQL�FXOWXUDOL��VSRUWLYH��JLRYDQLOL��VRFLDOL��SURIHVVLRQDOL��GHFLQH� GL� FRRSHUDWLYH� HFRQRPLFKH� H� LVWLWX]LRQL� ILQDQ]LDULH�� FDVH� SRSRODUL��ELEOLRWHFKH�� HFF�� 3DUWLWL� SROLWLFL� H� VWDPSD� SHULRGLFD� YHQQHUR� SRVWL� IXRUL�OHJJH�� HOLPLQDWD� IX� OD� SRVVLELOLWj� GL� TXDOVLDVL� UDSSUHVHQWDQ]D� GHOOH�PLQRUDQ]H� QD]LRQDOL�� SURLELWR� O
XVR� SXEEOLFR� GHOOD� OLQJXD�� /H� PLQRUDQ]H�VORYHQD�H� FURDWD� FHVVDURQR�FRVu�GL� HVLVWHUH� FRPH� IRU]D�SROLWLFD�HG� L� ORUR�UDSSUHVHQWDQWL� IXRULXVFLWL� FRQWLQXDURQR� DG� RSHUDUH� WUDPLWH� LO� &RQJUHVVR�GHOOH�QD]LRQDOLWj�HXURSHH��VRWWR� OD�SUHVLGHQ]D�GL�-RVLS�9LOIDQ��FRRSHUDQGR�FRVu� DOO
LPSRVWD]LRQH� GL� XQD� SROLWLFD� JHQHUDOH� HXURSHD� SHU� OD� VROX]LRQH�GHOOH�SUREOHPDWLFKH�PLQRULWDULH�
�� /
LPSHWR� VQD]LRQDOL]]DWRUH� GHO� IDVFLVPR� DQGz� SHUz� DQFKH� ROWUH� OD�SHUVHFX]LRQH� SROLWLFD�� QHOO
LQWHQWR� GL� DUULYDUH� DOOD� �ERQLILFD� HWQLFD�� GHOOD�9HQH]LD� *LXOLD�� &RVu�� O
LWDOLDQL]]D]LRQH� GHL� WRSRQLPL� VORYHQL� R� O
XVR�HVFOXVLYR� GHOOD� ORUR� IRUPD� LWDOLDQD�� GHL� FRJQRPL� H� GHL� QRPL� SHUVRQDOL� VL�DFFRPSDJQz� DOOD� SURPR]LRQH� GHOO
HPLJUD]LRQH�� DOO
LPSLHJR� GL� HOHPHQWL�VORYHQL� QHOO
LQWHUQR� GHO� SDHVH� H� QHOOH� FRORQLH�� DOO
DYYLR� GL� SURJHWWL� GL�FRORQL]]D]LRQH� DJULFROD� LQWHUQD� GD� SDUWH� GL� HOHPHQWL� LWDOLDQL�� DL�SURYYHGLPHQWL� HFRQRPLFL� PLUDWL� D� VHPSOLILFDUH� GUDVWLFDPHQWH� OD� VWUXWWXUD�GHOOD�VRFLHWj�VORYHQD��HOLPLQDQGRQH�JOL�VWUDWL�VXSHULRUL�LQ�PRGR�GD�UHQGHUOD�FRQIRUPH� DOOR� VWHUHRWLSR� GHOOR� VODYR� LQFROWR� H� FDPSDJQROR�� ULWHQXWR�IDFLOPHQWH�DVVLPLODELOH�GDOOD��VXSHULRUH��FLYLOWj�LWDOLDQD��$�WDOL�GLVHJQL�GL�SL��DPSLR�UHVSLUR�VL�DFFRPSDJQz�XQD�SROLWLFD�UHSUHVVLYD�DVVDL�EUXWDOH��9HUR�q�FKH�QHOOD�PHGHVLPD�HSRFD� OD�PDJJLRU�SDUWH�GHJOL� VWDWL� HXURSHL�PRVWUDYD�VFDUVR� ULVSHWWR� SHU� L� GLULWWL� GHOOH� PLQRUDQ]H� HWQLFKH� SUHVHQWL� VXO� ORUR�WHUULWRULR��TXDQGR�DGGLULWWXUD�QRQ�FHUFDYD�LQ�YDUL�PRGL�GL�FRQFXOFDUOL��PD�FLz�QRQ� WRJOLH� FKH� OD� SROLWLFD� GL� �ERQLILFD� HWQLFD�� DYYLDWD� GDO� IDVFLVPR� VLD�ULVXOWDWD� SDUWLFRODUPHQWH� SHVDQWH�� DQFKH� SHUFKp� O
LQWROOHUDQ]D� QD]LRQDOH��WDORUD� YHQDWD� GL� YHUR� H� SURSULR� UD]]LVPR�� VL� DFFRPSDJQDYD� DOOH� PLVXUH�WRWDOLWDULH�GHO�UHJLPH��
�� /
D]LRQH� VQD]LRQDOL]]DWULFH� IDVFLVWD� VL� GLUHVVH� DQFKH� FRQWUR� OD� &KLHVD�FDWWROLFD�� GDO� PRPHQWR� FKH� IUD� JOL� VORYHQL� � GLVSHUVL� H� LQ� HVLOLR� TXDGUL�GLULJHQWL� H� LQWHOOHWWXDOL� � IX� LO� FOHUR� DG� DVVXPHUH� LO� UXROR� GL� SXQWR� GL�ULIHULPHQWR� SHU� OD� FRVFLHQ]D� QD]LRQDOH�� LQ� FRQWLQXLWj� FRQ� OD� IXQ]LRQH� JLj�VYROWD� LQ� HSRFD� DVEXUJLFD�� ,� SURYYHGLPHQWL� UHSUHVVLYL� FROSLURQR�GLUHWWDPHQWH� LO� EDVVR� FOHUR�� RJJHWWR� GL� DJJUHVVLRQL� H� SURYYHGLPHQWL� GL�SROL]LD�� PD� IRUWL� SUHVVLRQL� YHQQHUR� FRQGRWWH� DQFKH� YHUVR� OD� JHUDUFKLD�HFFOHVLDVWLFD� GL� 7ULHVWH� H� *RUL]LD�� LQ� FXL� O
DOWR� FOHUR� VL� HUD� QHL� GHFHQQL�SUHFHGHQWL�JXDGDJQDWR�GD�SDUWH�GHL�QD]LRQDOLVWL�LWDOLDQL�XQD�VROLGD�IDPD�GL�DXVWULDFDQWLVPR� H� ILOR�VODYLVPR�� 7DSSH� IRQGDPHQWDOL�



GHOO
DGGRPHVWLFDPHQWR� GHOOD� &KLHVD� GL� FRQILQH� � LO� FXL� HVLWR� YD� LQVHULWR�QHOO
DPELWR� GHL� QXRYL� UDSSRUWL� IUD� 6WDWR� H� &KLHVD� DYYLDWL� GDO� IDVFLVPR� �IXURQR� OD� ULPR]LRQH�GHOO
DUFLYHVFRYR�GL�*RUL]LD�)UDQFHVFR�%RUJLD�6HGHM�H�GHO�YHVFRYR�GL�7ULHVWH�/XLJL�)RJDU��,�ORUR�VXFFHVVRUL�DSSOLFDURQR�OH�GLUHWWLYH��URPDQL]]DWLFL��GHO�9DWLFDQR�� LQ�FRQIRUPLWj�D�TXDQWR�DYYHQLYD�DQFKH�QHOOH�DOWUH�UHJLRQL�LWDOLDQH�RYH�HVLVWHYDQR�FRPXQLWj��DOORJORWWH���FRPH�SXUH�QHOOH�UHDOWj�HXURSHH�FDUDWWHUL]]DWH�GDOOD�SUHVHQ]D�GL�IHQRPHQL�VLPLOL��WDOL�GLUHWWLYH�LQIDWWL� PLUDYDQR� DG� RIIULUH� LO� PLQLPR� GL� RFFDVLRQL� GL� LQJHUHQ]D� LQ� PDWHULD�HFFOHVLDVWLFD�DL�JRYHUQL�� WRWDOLWDUL�H�QRQ��H�D�FRPSDWWDUH� L� IHGHOL�DWWRUQR�D�5RPD��LQ�GLIHVD�GHL�SULQFLSL�FDWWROLFL�FKH�OD�6DQWD�6HGH�ULWHQHYD�PLQDFFLDWL�GDOOD�FLYLOWj�PRGHUQD��
1HOOD�9HQH]LD�*LXOLD�TXHVWL�SURYYHGLPHQWL�FRPSRUWDYDQR�LQ�YLD�GL�SULQFLSLR�O
DEROL]LRQH� GHOO
XVR� GHOOD� OLQJXD� VORYHQD� QHOOD� OLWXUJLD� H� QHOOD� FDWHFKHVL��HVVD� WXWWDYLD� IX� PDQWHQXWD� LQ� IRUPD� FODQGHVWLQD� VRSUDWWXWWR� LQ� DPELWR�UXUDOH��DG�RSHUD�GHL�VDFHUGRWL�RUJDQL]]DWL�QHOOD�FRUUHQWH�FULVWLDQR�VRFLDOH��7DOH�VLWXD]LRQH�SURYRFz�JUDYL�WHQVLRQL�WUD�L�IHGHOL�HG�L�VDFHUGRWL�VODYL�GD�XQODWR�� HG� L� QXRYL� YHVFRYL� GDOO
DOWUR�� H� OH� GLIILFROWj� IXURQR� DFXLWH� GDO� GLYHUVR�PRGR�G
LQWHQGHUH�LO�UXROR�GHO�FOHUR��FXL�JOL�VORYHQL�DWWULEXLYDQR�XQD�IXQ]LRQH�SULRULWDULD� QHOOD� GLIHVD� GHOO
LGHQWLWj� QD]LRQDOH�� FKH� DSSDULYD� LQYHFH� DJOL�RUGLQDUL� GLRFHVDQL� LWDOLDQL� IUXWWR� GL� XQD� GHIRUPD]LRQH� QD]LRQDOLVWD�� *OL�VORYHQL� H� L� FURDWL� VL� IRUPDURQR� FRVu� OD� FRQYLQ]LRQH� FKH� OD� JHUDUFKLD�HFFOHVLDVWLFD� VWHVVH� GL� IDWWR� FROODERUDQGR� FRQ� LO� UHJLPH� DG� XQ
RSHUD� GL�LWDOLDQL]]D]LRQH�FKH�LQYHVWLYD�RJQL�FDPSR�GHOOD�YLWD�VRFLDOH�
�� *OL�DQQL�9HQWL�H�7UHQWD� IXURQR�SHU� L� WHUULWRUL�DQQHVVL�XQ�SHULRGR�GL�FULVL�HFRQRPLFD�� VROR� WDUGLYDPHQWH� LQWHUURWWD� GDOOD� SROLWLFD� DXWDUFKLFD�� DOOH�GLIILFROWj� JHQHUDOL� VHJQDWH� GDOOH� HFRQRPLH� HXURSHH� IUD� OH� GXH� JXHUUH� VL�VRPPDURQR� LQIDWWL�JOL�HIIHWWL�QHJDWLYL�GHOOD�ULVWUXWWXUD]LRQH�H� IUDQWXPD]LRQH�GHOO
DUHD�GDQXELDQR�EDOFDQLFD��YLWDOH�SHU�OH�IRUWXQH�HFRQRPLFKH�GHOOH�WHUUH�JLXOLDQH�� ,� SURYYHGLPHQWL� FRPSHQVDWLYL� DVVXQWL� GDOOR� VWDWR� LWDOLDQR� QRQ�ULXVFLURQR�DG�LQYHUWLUH�OD�WHQGHQ]D�QHJDWLYD�GHO�SHULRGR��GDO�PRPHQWR�FKH�OH�VXH�FDXVH�SURIRQGH�� YDOH�D�GLUH��OD�URWWXUD�GHL�OHJDPL�FRQ�LO�UHWURWHUUD��VIXJJLYDQR�DOOD�FDSDFLWj�GL�LQWHUYHQWR�VLD�GHOOH�IRU]H�ORFDOL�FKH�GHOOD�VWHVVD�,WDOLD�� &Lz� GLPRVWUz� O
DVVXUGLWj� GHOOH� WHRULH� LPSHULDOLVWH�� VRVWHPXWH� GDL�QD]LRQDOLVWL�LWDOLDQL��FKH�VSHUDYDQR�GL�IDUH�GL�7ULHVWH�H�GHOOD�9HQH]LD�*LXOLD�OD� EDVH� SHU� OD� SHQHWUD]LRQH� LWDOLDQD� QHOO
(XURSD� FHQWUR�RULHQWDOH� H�EDOFDQLFD�� PD� SURFXUz� DQFKH� EORFFR� GHOOH� SURVSHWWLYH� GL� VYLOXSSR� H��VSHVVR�� ULGX]LRQH� GHO� WHQRUH� GL� YLWD�� VSHFLH� QHJOL� VWUDWL� LQIHULRUL� GHOOD�VRFLHWj��QHL�TXDOL�SL��QXPHURVL�HUDQR�JOL�VORYHQL��
'LIILFROWj�HFRQRPLFKH�H�SHVDQWH]]D�GHO�FOLPD�SROLWLFR�IDYRULURQR�IUD�OH�GXH�JXHUUH� XQ� UREXVWR� IOXVVR� PLJUDWRULR� GDOOD� 9HQH]LD� *LXOLD�� OH� IRQWL� QRQ� FL�FRQVHQWRQR� GL� TXDQWLILFDUH� FRQ� SUHFLVLRQH� O
DSSRUWR� VORYHQR� D� WDOH�IHQRPHQR�� FKH� FRLQYROVH� DQFKH� HOHPHQWL� LWDOLDQL�� PD� FHUWR� HVVR� IX�



FRVSLFXR��QHOO
RUGLQH�SUHVXPLELOH�GHOOH�GHFLQH�GL�PLJOLDLD�GL�XQLWj��6HFRQGR�VWLPH�MXJRVODYH�HPLJUDURQR�FRPSOHVVLYDPHQWH���������VORYHQL�H�FURDWL��H�VH�QHL�FDVL�GL�HPLJUD]LRQH�WUDQVRFHDQLFD�q�SL��GLIILFLOH�WUDFFLDUH�XQ�FRQILQH�IUD�PRWLYD]LRQL�HFRQRPLFKH�H�SROLWLFKH��QHO�FDVR�GHJOL�HVSDWUL�LQ�-XJRVODYLD��FKH� FRLQYROVHUR� VRSUDWWXWWR� JLRYDQL� HG� LQWHOOHWWXDOL�� LO� FROOHJDPHQWR� GLUHWWR�FRQ�OH�SHUVHFX]LRQL�SROLWLFKH�H�QD]LRQDOL�GHO�IDVFLVPR�q�EHQ�HYLGHQWH�
�� &Lz�FKH�LQIDWWL� LO� IDVFLVPR�FHUFz�GL�UHDOL]]DUH�QHOOD�9HQH]LD�*LXOLD�IX�XQ�YHUR� H� SURSULR� SURJUDPPD� GL� GLVWUX]LRQH� LQWHJUDOH� GHOO
LGHQWLWj� QD]LRQDOH�VORYHQD�H�FURDWD��,�ULVXOWDWL�RWWHQXWL�IXURQR�SHUz�DOTXDQWR�PRGHVWL��QRQ�SHU�PDQFDQ]D�GL�YRORQWj��PD�SHU�TXHOOD�FDUHQ]D�GL�ULVRUVH�FKH��LQ�TXHVWR�FRPH�LQ� DOWUL� FDPSL�� UHQGHYD� YHOOHLWDULH� OH� DVSLUD]LRQL� WRWDOLWDULH� GHO� UHJLPH�� /D�SROLWLFD� VQD]LRQDOL]]DWULFH� ULXVFu� LQIDWWL� D� GHFLPDUH� OD� SUHVHQ]D� VORYHQD� D�7ULHVWH�H�*RUL]LD��D�GLVSHUGHUH�ODUJDPHQWH�JOL� LQWHOOHWWXDOL�H�L�FHWL�ERUJKHVL�HG� D� SUROHWDUL]]DUH� OD� SRSROD]LRQH� UXUDOH�� FKH� SHUz�� QRQRVWDQWH� WXWWR��ULPDVH�FRPSDWWDPHQWH�LQVHGLDWD�VXOOD�SURSULD�WHUUD��
,O� ULVXOWDWR� SL�� GXUDWXUR� UDJJLXQWR� GDOOD� SROLWLFD� IDVFLVWD� IX� SHUz� TXHOOR� GL�FRQVROLGDUH��DJOL�RFFKL�GHJOL�VORYHQL��O
HTXLYDOHQ]D�IUD�,WDOLD�H�IDVFLVPR�H�GL�FRQGXUUH�OD�PDJJLRU�SDUWH�GHJOL�VORYHQL��YL�IXURQR�LQIDWWL�DOFXQH�IUDQJH�FKH�DGHULURQR� DO� IDVFLVPR�� DO� ULILXWR� GL� TXDVL� WXWWR� FLz� FKH� DSSDULYD� LWDOLDQR��$QDORJR� DWWHJJLDPHQWR� GL� RVWLOLWj� IX� DVVXQWR� DQFKH� GDJOL� VORYHQL� LQ�-XJRVODYLD�� DQFKH� VH�� DOOD�PHWj� GHJOL� DQQL� 7UHQWD�� O
LGHRORJLD� FRUSRUDWLYD�GHO�IDVFLVPR�DWWLUz�DOFXQL�DPELHQWL�SROLWLFL�FDWWROLFL��8Q�FHUWR�LQWHUHVVH�SHU�OD�OHWWHUDWXUD� LWDOLDQD� YHQQH�PDQLIHVWDWR� GD� SDUWH� VORYHQD� VSHFLDOPHQWH� VXO�SLDQR�GHOOD�WUDGX]LRQH�H�GHOOD�SURPR]LRQH�GL�RSHUH�GL�DXWRUL�LWDOLDQL��PHQWUH�DVVDL� OLPLWDWD� IX� O
DWWHQ]LRQH� GHJOL� LWDOLDQL� YHUVR� OD� OHWWHUDWXUD� VORYHQD��DQFKH� VH� YL� IXURQR� DOFXQH� LQL]LDWLYH�� VSHFLH� QHO� FDPSR� GHOOH� WUDGX]LRQL��1DWXUDOPHQWH�� D� OLYHOOR� GL� UDSSRUWL� SHUVRQDOL� H� GL� YLFLQDWR�� FRPH� SXUH� LQ�FDPSR� FXOWXUDOH� HG� DUWLVWLFR�� FRQWLQXDURQR� D� VXVVLVWHUH� DPELWL� LQ� FXL� VL�DYHYDQR� FRQYLYHQ]D� H� FROODERUD]LRQH�� H� FLz� DYUHEEH�PDQWHQXWR� SUH]LRVL�JHUPL� FKH� O
DQWLIDVFLVPR� H� O
DVSLUD]LRQH� DOOD� GHPRFUD]LD� DYUHEEHUR�VYLOXSSDWR�� PD� LQ� OLQHD� JHQHUDOH� LO� VROFR� IUD� L� GXH� JUXSSL� QD]LRQDOL� VL�DSSURIRQGu�H�QHL� WHUULWRUL�JLXOLDQL�VL�VYLOXSSDURQR�YDULH� IRUPH�GL� UHVLVWHQ]D�FRQWUR� O
RSSUHVVLRQH� IDVFLVWD�� ,Q� SDUWLFRODUH� OD� JLRYHQW�� VORYHQD� GL�RULHQWDPHQWR� QD]LRQDOLVWD�� UDFFROWD� QHOO
RUJDQL]]D]LRQH� 7,*5�� FROOHJDWD�DQFKH� DL� VHUYL]L� MXJRVODYL� H� GDOOD� YLJLOLD� GHOOD� JXHUUD� DQFKH� D� TXHOOL�EULWDQQLFL��GHFLVH�GL�UHDJLUH�DOOD�YLROHQ]D�FRQ�OD�YLROHQ]D�VYLOXSSDQGR�D]LRQL�GLPRVWUDWLYH�HG�DWWL�GL�WHUURULVPR�FKH�SURYRFDURQR�UHSUHVVLRQL�GXULVVLPH��'L�IURQWH�DOOD�GXUH]]D�GHOOD�UHSUHVVLRQH�IDVFLVWD�OH�RUJDQL]]D]LRQL�FODQGHVWLQH�VORYHQH� DVVLHPH� D� TXHOOD� GHL� IXRULXVFLWL� LQ� -XJRVODYLD� GHFLVHUR� YHUVR� OD�PHWj� GHJOL� DQQL� 7UHQWD� GL� DEEDQGRQDUH� OH� ULYHQGLFD]LRQL� GL� DXWRQRPLD�FXOWXUDOH�QHOO
DPELWR�GHOOR� VWDWR� LWDOLDQR�SHU�SRUVL� LQYHFH� FRPH�RELHWWLYR� LO�GLVWDFFR� GDOO
,WDOLD� GHL� WHUULWRUL� FRQVLGHUDWL� HWQLFDPHQWH� VORYHQL� H� FURDWL��&RPH�ULVSRVWD�D�WDOH�DWWLYLWj�GL�UHVLVWHQ]D�LO�7ULEXQDOH�VSHFLDOH�SHU�OD�GLIHVD�



GHOOR� VWDWR� FRPPLQz� PROWH� FRQGDQQH� D� SHQH� GHWHQWLYH� H� ��� FRQGDQQH�FDSLWDOL�����GHOOH�TXDOL�HVHJXLWH�
��� 'D� SDUWH� VXD�� LO� SDUWLWR� FRPXQLVWD� G
,WDOLD� PDWXUz� OHQWDPHQWH� LO�ULFRQRVFLPHQWR�FRPH�DOOHDWR�GHO�PRYLPHQWR� LUUHGHQWLVWD�VORYHQR��D� OXQJR�FRQVLGHUDWR� XQ� IHQRPHQR� ERUJKHVH�� OD� VYROWD� VL� HEEH� VROR� QHJOL� DQQL�7UHQWD��VRWWR�O
LQIOXHQ]D�GHOO
,QWHUQD]LRQDOH��FKH�SHU�GDUH�LPSXOVR�DOOD�ORWWD�FRQWUR�QD]LVPR�H�IDVFLVPR�LQGLFDYD�LO�FROOHJDPHQWR�FRQ�OH�IRU]H�QD]LRQDO�ULYROX]LRQDULH� SHU� OD� FRVWLWX]LRQH� GHL� IURQWL� SRSRODUL�� )LQ� GDO� ����� LO� 3&G
,�ULFRQREEH�DJOL� VORYHQL�HG�DL� FURDWL� UHVLGHQWL� HQWUR� L� FRQILQL� G
,WDOLD� LO� GLULWWR�DOO
DXWRGHWHUPLQD]LRQH� HG� DOOD� VHSDUD]LRQH� GDOOR� VWDWR� LWDOLDQR�� IHUPR�UHVWDQGR� FKH� LO� FULWHULR� GHOO
DXWRGHFLVLRQH� GRYHYD� YDOHUH� DQFKH� SHU� JOL�LWDOLDQL��1HO������SRL�LO�3&G
,�VRWWRVFULVVH�DVVLHPH�DL�SDUWLWL�FRPXQLVWL�GHOOD�-XJRVODYLD� H� GHOO
$XVWULD� XQD�DSSRVLWD�GLFKLDUD]LRQH� VXOOD� VROX]LRQH�GHOOD�TXHVWLRQH� QD]LRQDOH� VORYHQD�� LPSHJQDQGRVL� DOWUHVu� LQ� IDYRUH�GHOO
XQLILFD]LRQH�GHO�SRSROR�VORYHQR�HQWUR�XQR�VWDWR�SURSULR��
/
LQWHUSUHWD]LRQH�GD�GDUH�D�WDOL�ULVROX]LRQL�VDUHEEH�ULVXOWDWD�SDUWLFRODUPHQWH�FRQWURYHUVD�GXUDQWH� OD�VHFRQGD�JXHUUD�PRQGLDOH��TXDQGR� LO�PRYLPHQWR�GL�OLEHUD]LRQH� VORYHQR� VL� WURYz� QHOOD� FRQGL]LRQH� GL� DWWXDUH� QHOOD� SUDVVL� LO�SURSULR� SURJUDPPD� GL� XQLRQH� QD]LRQDOH�� $G� RJQL�PRGR�� LO� SDWWR� G
D]LRQH�VWLSXODWR�QHO������IUD�LO�3&G
,�HG�LO�PRYLPHQWR�ULYROX]LRQDULR�QD]LRQDOH�GHJOL�VORYHQL� H� GHL� FURDWL� DYYLz� OD� IRUPD]LRQH� GL� XQ� DPSLR� IURQWH� DQWLIDVFLVWD��PHQWUH�QHOOD�9HQH]LD�*LXOLD�GHEROH�ULPDVH�OD�FRQVLVWHQ]D�GHOO
DQWLIDVFLVPR�LWDOLDQR� G
LPSURQWD� OLEHUDOH� H� GHPRFUDWLFD�� 9D� FRPXQTXH� ULFRUGDWD� OD�FROODERUD]LRQH� FKH� VL� VYLOXSSz� DOOD� ILQH� GHJOL� DQQL� 9HQWL� IUD� LO�PRYLPHQWR�QD]LRQDOH�VORYHQR�FODQGHVWLQR�H�OH�IRU]H�DQWLIDVFLVWH�GHPRFUDWLFKH�LWDOLDQH�LQ� HVLOLR� �H� VSHFLDOPHQWH� FRQ� LO� PRYLPHQWR� *LXVWL]LD� H� /LEHUWj��� QHO� FXL�DPELWR� OD� SDUWH� VORYHQD� VL� LPSHJQz� DG� DOLPHQWDUH� O
DWWLYLWj� DQWLIDVFLVWD� LQ�WXWWD� ,WDOLD�� PHQWUH� GD� SDUWH� LWDOLDQD� DJOL� VORYHQL� HG� DL� FURDWL� YHQQH�ULFRQRVFLXWR� LO� GLULWWR� DOO
DXWRQRPLD� H�� LQ� DOFXQL� FDVL�� DOOD� UHYLVLRQH� GHL�FRQILQL��7DOH�FROODERUD]LRQH�VL�LQWHUUXSSH�TXDQGR�WUD�JOL�VORYHQL�SUHYDOVH�OD�OLQHD�VHFHVVLRQLVWD�
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�� 'RSR� O
DWWDFFR� WHGHVFR� FRQWUR� O
8566� OD� JXHUUD�� VSHFLH� LQ� (XURSD�RULHQWDOH�� GLYHQQH� WRWDOH� H� GLUHWWD� DOOD� FRPSOHWD� HOLPLQD]LRQH� GHJOL�DYYHUVDUL��,O�GLULWWR�LQWHUQD]LRQDOH�HG�DQFKH�OH�SL��HOHPHQWDUL�QRUPH�HWLFKH�YHQQHUR� LQ� TXHJOL� DQQL� YLRODWH� GDL� FRQWHQGHQWL� FRQ� LPSUHVVLRQDQWH�IUHTXHQ]D� HG� DQFKH� OH� WHUUH� D� QRUG� GHOO
$GULDWLFR� YHQQHUR� FRLQYROWH� LQ�TXHVWD�VSLUDOH�GL�YLROHQ]D�
/D�VHFRQGD�JXHUUD�PRQGLDOH�VFDWHQDWD�GDOOH�IRU]H�GHOO
$VVH�LQWURGXVVH�QHL�UDSSRUWL� VORYHQR� LWDOLDQL� GLPHQVLRQL� QXRYH� FKH� FRQGL]LRQDURQR� LO� IXWXUR� GL�WDOL�UDSSRUWL��6H�LQIDWWL�SHU�XQ�YHUVR�O
DWWDFFR�FRQWUR�OD�-XJRVODYLD�GHO������H�OD�VXFFHVVLYD�RFFXSD]LRQH�GHO�WHUULWRULR�VORYHQR�DFXLURQR�DO�PDVVLPR�OD�WHQVLRQH�IUD�L�GXH�SRSROL��QHO�VXR�LQVLHPH�LO�WHPSR�GL�JXHUUD�YLGH�XQD�VHULH�GL� VYROWH� GUDPPDWLFKH� QHOOH� UHOD]LRQL� IUD� LWDOLDQL� H� VORYHQL�� /
RFFXSD]LRQH�GHO������UDSSUHVHQWz�FRVu�SHU�OR�6WDWR�LWDOLDQR�LO�FXOPLQH�GHOOD�VXD�SROLWLFD�GL� SRWHQ]D�� PHQWUH� JOL� VORYHQL� WRFFDURQR� FRQ� O
RFFXSD]LRQH� H� OR�VPHPEUDPHQWR� LO� IRQGR�GL�XQ�SUHFLSL]LR�� OD� ILQH�GHOOD�JXHUUD� UDSSUHVHQWz��SHU�FRQYHUVR��SHU� LO�SRSROR�VORYHQR�XQD� IDVH� WULRQIDOH��PHQWUH� OD�PDJJLRU�SDUWH�GHOOD�SRSROD]LRQH�LWDOLDQD�GHOOD�9HQH]LD�*LXOLD�IX�LQYHFH�DVVDOLWD�QHO������GDO�WLPRUH�GHO�QDXIUDJLR�QD]LRQDOH�
�� /D�GLVWUX]LRQH�GHO� UHJQR� MXJRVODYR�VL�DFFRPSDJQz�DOOR�VPHPEUDPHQWR�QRQ� VROR� GHOOD� FRPSDJLQH� VWDWDOH� MXJRVODYD��PD� DQFKH� GHOOD� 6ORYHQLD� LQ�TXDQWR� UHDOWj� XQLWDULD�� OD� GLYLVLRQH� GHO� 3DHVH� WUD� ,WDOLD�� *HUPDQLD� HG�8QJKHULD�SRVH�JOL�VORYHQL�GL�IURQWH�DOOD�SURVSHWWLYD�GHOO
DQQLHQWDPHQWR�GHOOD�ORUR� HVLVWHQ]D� FRPH� QD]LRQH� GL� XQ� PLOLRQH� H� PH]]R� GL� DELWDQWL� H� FLz� OL�PRWLYz�DOOD�UHVLVWHQ]D�FRQWUR�JOL�LQYDVRUL�
/
DJJUHVVLRQH�GHOO
,WDOLD�FRQWUR�OD�-XJRVODYLD�VHJQz�LO�FXOPLQH�GHOOD�SROLWLFD�YHQWHQQDOH� LPSHULDOLVWD� GHO� IDVFLVPR�� ULYROWD� DQFKH� YHUVR� L� %DOFDQL� HG� LO�EDFLQR� GDQXELDQR�� ,Q� FRQWUDVWR� FRQ� LO� GLULWWR� GL� JXHUUD� FKH� QRQ� DPPHWWH�O
DQQHVVLRQH� GL� WHUULWRUL� RFFXSDWL� QHO� FRUVR� GL� D]LRQL� EHOOLFKH� SULPD� GHOOD�VWLSXOD�GL�XQ�WUDWWDWR�GL�SDFH��OD�3URYLQFLD�GL�/XELDQD�IX�DQQHVVD�DO�5HJQR�G
,WDOLD�� $OOD� SRSROD]LRQH� GHOOD� 3URYLQFLD� GL� /XELDQD�� GL� FLUFD� ��������DELWDQWL�� HUD� VWDWR� JDUDQWLWR� XQR� VWDWXWR� GL� DXWRQRPLD� HWQLFD� H� FXOWXUDOH��WXWWDYLD�OH�DXWRULWj�GL�RFFXSD]LRQH�LWDOLDQH�PDQLIHVWDURQR�LO�IHUPR�SURSRVLWR�GL� LQWHJUDUH� TXDQWR� SULPD� OD� UHJLRQH� QHO� VLVWHPD� IDVFLVWD� LWDOLDQR��VXERUGLQDQGRQH� OH� LVWLWX]LRQL� H� OH� RUJDQL]]D]LRQL� D� TXHOOH� RPRORJKH�LWDOLDQH�� /
DWWUD]LRQH� SROLWLFD�� FXOWXUDOH� HG� HFRQRPLFD� GHOO
,WDOLD� DYUHEEH�GRYXWR� FRQGXUUH� JUDGXDOPHQWH�DOOD� IDVFLVWL]]D]LRQH�HG�DOO
LWDOLDQL]]D]LRQH�GHOOD�SRSROD]LRQH� ORFDOH��6XOOH�SULPH� O
DJJUHVVRUH� IDVFLVWD�DYHYD�SUHYLVWR�GL�SRWHU�VRJJLRJDUH�JOL�VORYHQL�JUD]LH�DG�XQ
DVVHULWD�VXSHULRULWj�GHOOD�FLYLOWj�LWDOLDQD�� SHUFLz� LO� UHJLPH� G
RFFXSD]LRQH� LQL]LDOPHQWH� LQVWDXUDWR� GDOOH�DXWRULWj�LWDOLDQH�IX�SLXWWRVWR�PRGHUDWR�



$�IURQWH�GL�TXHOOR�QD]LVWD��HVVR�DSSDUYH�SHUFLz�DJOL�RFFKL�GHJOL�VORYHQL�XQ�PDOH�PLQRUH��HG�RWWHQQH�SHU�TXHVWR�DOFXQH�IRUPH�GL�FROODERUD]LRQH��DQFKH�VH� OH� VWHVVH� IRU]H� SROLWLFKH� FKH� YL� DFFRQGLVFHVHUR� QRQ� OR� IHFHUR�QHFHVVDULDPHQWH�LQ�YLUW��GL�RULHQWDPHQWL�ILORIDVFLVWL��JUDQ�SDUWH�GHJOL�VORYHQL�FRQILGDYD� LQIDWWL��GRSR�XQ�SHULRGR�GL� LQL]LDOH� LQFHUWH]]D��QHOOD�YLWWRULD�GHOOH�DUPL�DOOHDWH�H�YHGHYD�LO�IXWXUR�GHO�SRSROR�VORYHQR�D�ILDQFR�GHOOD�FRDOL]LRQH�GHOOH� IRU]H�DQWLIDVFLVWH��)UD� L� JUXSSL� SROLWLFL� VORYHQL� VL�PDQLIHVWDURQR�SHUz�GXH� GLYHUVH� YHGXWH� GL� IRQGR� VXOOD� VWUDWHJLD� GD� VHJXLUH�� /D� SULPD��SURSXJQDWD� GDO� )URQWH� GL� /LEHUD]LRQH� �2)��� VRVWHQHYD� OD� QHFHVVLWj� GL�DYYLDUH�LPPHGLDWDPHQWH�OD�UHVLVWHQ]D�FRQWUR�O
RFFXSDWRUH��YHQQHUR�SHUFLz�IRUPDWH� OH�SULPH�XQLWj�SDUWLJLDQH� FKH� FRQGXVVHUR�D]LRQL�PLOLWDUL� FRQWUR� OH�IRU]H� RFFXSDWULFL�� PHQWUH� DL� SLDQL� LWDOLDQL� GL� DYYLFLQDPHQWR� FXOWXUDOH� LO�PRYLPHQWR� GL� OLEHUD]LRQH� ULVSRVH� FRQ� LO� �VLOHQ]LR� FXOWXUDOH��� $GHULURQR� DO�)URQWH� GL� /LEHUD]LRQH� DSSDUWHQHQWL� D� WXWWL� L� FHWL� GHOOD� SRSROD]LRQH� VHQ]D�GLVWLQ]LRQH�GL�FUHGR�SROLWLFR�HG�LGHDOH��/
DOWUD�RS]LRQH��PDWXUDWD�LQ�VHQR�DJOL�HVSRQHQWL�GHOOH� IRU]H� OLEHUDO�FRQVHUYDWULFL��VXJJHULYD� LQYHFH�DJOL�VORYHQL�GL�SUHSDUDUVL�FODQGHVWLQDPHQWH�H�JUDGXDOPHQWH�DOOD� OLEHUD]LRQH�HG�DOOD� UHVD�GHL�FRQWL�FRQ�O
RFFXSDWRUH�DOOD�ILQH�GHOOD�JXHUUD��&HUWDPHQWH��WDQWR�LO�)URQWH�GL� /LEHUD]LRQH� FKH� OR� VFKLHUDPHQWR� RSSRVWR� IDFHQWH� FDSR� DO� JRYHUQR�PRQDUFKLFR� MXJRVODYR� LQ�HVLOLR�D�/RQGUD�FRQYHUJHYDQR�VXOO
RELHWWLYR�GHOOD�6ORYHQLD�8QLWD��FRPSUHQGHQWH�WXWWL�L�WHUULWRUL�FRQVLGHUDWL�VORYHQL�QHO�TXDGUR�GL�XQD�-XJRVODYLD�IHGHUDWLYD�
�� $O� FUHVFHQWH� VXFFHVVR�GHOOH�D]LRQL� SDUWLJLDQH�HG�DO� UDGLFDOL]]DUVL� GHOOD�FRQWUDSSRVL]LRQH� IUD� OD� SRSROD]LRQH� H� JOL� RFFXSDWRUL� 0XVVROLQL� ULVSRVH�WUDVIHUHQGR� L� SRWHUL� GDOOH� DXWRULWj� FLYLOL� D� TXHOOH� PLOLWDUL�� FKH� DGRWWDURQR�GUDVWLFKH� PLVXUH� UHSUHVVLYH�� ,O� UHJLPH� G
RFFXSD]LRQH� IHFH� OHYD� VXOOD�YLROHQ]D�FKH�VL�PDQLIHVWz�FRQ�RJQL�JHQHUH�GL�SURLEL]LRQL��FRQ� OH�PLVXUH�GL�FRQILQR��FRQ�OH�GHSRUWD]LRQL�H�O
LQWHUQDPHQWR�QHL�QXPHURVL�FDPSL�LVWLWXLWL�LQ�,WDOLD� �IUD� L� TXDOL� YDQQR� ULFRUGDWL� TXHOOL� GL� $UEH�� *RQDUV� H� 5HQLFFL��� FRQ� L�SURFHVVL�GLQDQ]L�DOOH�FRUWL�PLOLWDUL��FRQ�LO�VHTXHVWUR�H�OD�GLVWUX]LRQH�GL�EHQL��FRQ� O
LQFHQGLR� GL� FDVH� H� YLOODJJL�� 0LJOLDLD� IXURQR� L� PRUWL�� IUD� FDGXWL� LQ�FRPEDWWLPHQWR�� FRQGDQQDWL� D� PRUWH�� RVWDJJL� IXFLODWL� H� FLYLOL� XFFLVL�� ,�GHSRUWDWL� IXURQR� DSSURVVLPDWLYDPHQWH� ��� PLOD�� SHU� OR� SL�� FLYLOL�� GRQQH� H�EDPELQL�� H� PROWL� PRULURQR� GL� VWHQWL�� )XURQR� FRQFHSLWL� SXUH� GLVHJQL� GL�GHSRUWD]LRQH� LQ�PDVVD�GHJOL�VORYHQL� UHVLGHQWL�QHOOD�SURYLQFLD��/D�YLROHQ]D�UDJJLXQVH� LO� VXR� DSLFH� QHO� FRUVR� GHOO
RIIHQVLYD� LWDOLDQD� GHO� ������ GXUDWD�TXDWWUR�PHVL��FKH�VL�HUD�SUHILVVD�GL�ULVWDELOLUH�LO�FRQWUROOR�LWDOLDQR�VX�WXWWD�OD�3URYLQFLD�GL�/XELDQD�
,PSURQWDQGR� OD� SURSULD� SROLWLFD� DO� PRWWR� �GLYLGH� HW� LPSHUD�� OH� DXWRULWj�LWDOLDQH� VRVWHQQHUR� OH� IRU]H� SROLWLFKH� VORYHQH� DQWLFRPXQLVWH�� VSHFLH�G
LVSLUD]LRQH� FDWWROLFD�� OH� TXDOL�� SDYHQWDQGR� OD� ULYROX]LRQH� FRPXQLVWD��DYHYDQR�LQ�TXHO�PRPHQWR�LQGLYLGXDWR�QHO�PRYLPHQWR�SDUWLJLDQR�LO�SHULFROR�PDJJLRUH�� H� VL� HUDQR� UHVH� SHUFLz� GLVSRQLELOL� DOOD� FROODERUD]LRQH�� (VVH�



DYHYDQR�FRVu�FUHDWR�GHOOH� IRUPD]LRQL�GL�DXWRGLIHVD�FKH� L� FRPDQGL� LWDOLDQL��SXU� GLIILGDQGRQH�� RUJDQL]]DURQR� QHOOD� 0LOL]LD� YRORQWDULD� DQWLFRPXQLVWD��LPSLHJDQGROH�FRQ�VXFFHVVR�QHOOD�ORWWD�DQWLSDUWLJLDQD�
�� /D� ORWWD� GL� OLEHUD]LRQH� VL� HVWHVH� EHQ�SUHVWR� GDOOD�3URYLQFLD� GL� /XELDQD�DOOD� SRSROD]LRQH� VORYHQD�GHO� /LWRUDOH� FKH� DYHYD� YLVVXWR� SHU� XQ� TXDUWR� GL�VHFROR� HQWUR� LO� QHVVR� VWDWDOH� LWDOLDQR�� &Lz� ULDSUu� OD� TXHVWLRQH�GHOO
DSSDUWHQHQ]D� VWDWDOH� GL� EXRQD� SDUWH� GL� TXHVWR� WHUULWRULR� H� UHVH�PDQLIHVWL� QRQ� VROR� O
DVVROXWD� LQHIILFDFLD� GHOOD� SROLWLFD� GHO� UHJLPH� IDVFLVWD�FRQIURQWL� GHJOL� VORYHQL�� EHQVu� SXUH� LO� IDOOLPHQWR� JHQHUDOH� GHOOD� SROLWLFD�LWDOLDQD� VXO� FRQILQH� RULHQWDOH�� &RQWUR� OD� SRSROD]LRQH� VORYHQD� HUDQR� VWDWL�DGRWWDWL� SURYYHGLPHQWL� GL� FDUDWWHUH� SUHYHQWLYR� VLQ� GDOO
LQL]LR� GHOOD� JXHUUD��O
LQWHUQDPHQWR� HG� LO� FRQILQR� GHL� SHUVRQDJJL� GL� SXQWD�� O
DVVHJQD]LRQH� GHL�FRVFULWWL� DL� EDWWDJOLRQL� VSHFLDOL�� O
HYDFXD]LRQH� GHOOD� SRSROD]LRQH� OXQJR� LO�FRQILQH�� OH�FRQGDQQH�DOOD�SHQD�FDSLWDOH�QHO�TXDGUR�GHO�VHFRQGR�SURFHVVR�GHO�WULEXQDOH�VSHFLDOH�VYROWRVL�D�7ULHVWH��
)UD� JOL� VORYHQL� GHOOD� 9HQH]LD�*LXOLD� OD� ORWWD� GL� OLEHUD]LRQH� FDSHJJLDWD� GDO�SDUWLWR� FRPXQLVWD� WURYz� XQ� WHUUHQR� SDUWLFRODUPHQWH� IHUWLOH�� SHUFKp� DYHYD�IDWWH� SURSULH� OH� ORUR� WUDGL]LRQDOL� LVWDQ]H� QD]LRQDOL� WHVH� DOO
XQLRQH� DOOD�-XJRVODYLD� GL� WXWWL� L� WHUULWRUL� DELWDWL� GD� VORYHQL�� DQFKH� GL� TXHOOL� LQ� FXL� VL�ULVFRQWUDYD� XQD� PDJJLRUDQ]D� LWDOLDQD�� ,O� 3&6� VL� HUD� FRVu� DVVLFXUDWR�O
DVVROXWD� HJHPRQLD� VXO� PRYLPHQWR� GL� PDVVD� H� JUD]LH� DOOD� ORWWD� DUPDWD�DQFKH�O
RSSRUWXQLWj�GL�DWWXDUH�VLD�OD�OLEHUD]LRQH�QD]LRQDOH�FKH�OD�ULYROX]LRQH�VRFLDOH��1HOO
RSHUD�GL� UHSUHVVLRQH�GHO�PRYLPHQWR�GL� OLEHUD]LRQH� OH�DXWRULWj�LWDOLDQH� ULFRUVHUR� DL� PHWRGL� UHSUHVVLYL� JLj� VSHULPHQWDWL� QHOOD� 3URYLQFLD� GL�/XELDQD��LYL�FRPSUHVL�JOL�LQFHQGL�GL�YLOODJJL�H�OD�IXFLOD]LRQH�GL�FLYLOL��$�WDO�ILQH�IXURQR�DSSRVLWDPHQWH�FUHDWL�O
,VSHWWRUDWR�VSHFLDOH�SHU�OD�SXEEOLFD�VLFXUH]]D�H� GXH� QXRYL� FRUSL� G
DUPDWD� GHOO
HVHUFLWR� LWDOLDQR�� /H� RSHUD]LRQL� PLOLWDUL� VL�HVWHVHUR�SHUWDQWR�DQFKH�VXO�WHUULWRULR�GHOOR�VWDWR�LWDOLDQR�
�� 1HL�JLRUQL� VXFFHVVLYL�DOO
�� VHWWHPEUH������ OH� IRU]H�DUPDWH�HG�HOHPHQWL�GHOO
DPPLQLVWUD]LRQH� FLYLOH� LWDOLDQD� SRWHURQR� ODVFLDUH� L� WHUULWRUL� VORYHQL�LQGLVWUXUEDWL�� DQFKH� JLRYDQGRVL� GHOO
DLXWR� GHOOD� SRSROD]LRQH� ORFDOH�� /H�FRQVHJXHQ]H�GHOO
DUPLVWL]LR�FRPXQTXH�UDSSUHVHQWDURQR�XQD�VYROWD�FKLDYH�QHL�UDSSRUWL�VORYHQR�LWDOLDQL��/D�FRQILJXUD]LRQH�SUHYDOHQWH�GD�HVVL�DVVXQWD�VLQR�DG�DOORUD��FKH�YHGHYD�JOL�LWDOLDQL�RFFXSDWRUL�RYYHUR�QD]LRQH�GRPLQDQWH�H� JOL� VORYHQL�RFFXSDWL� RYYHUR� SRSROR� RSSUHVVR�� VL� IHFH� SL�� FRPSOHVVD��6RWWR� LO� SURILOR� SVLFRORJLFR�HG�DQFKH� LQ� WHUPLQL� UHDOL� OD� ELODQFLD� V
LQFOLQz� D�IDYRUH� GHJOL� VORYHQL�� /
DGHVLRQH� GHOOD� SRSROD]LRQH� VORYHQD� GHOOD�9HQH]LD�*LXOLD� DO� PRYLPHQWR� SDUWLJLDQR�� OH� D]LRQL� GHOOH� IRUPD]LRQL� PLOLWDUL� H� GHJOL�RUJDQLVPL� GL� SRWHUH� SRSRODUH� UHVHUR� WHVWLPRQLDQ]D� GHOOD� YRORQWj� GL� WDOH�SRSROD]LRQH� FKH� TXHVWR� WHUULWRULR� DSSDUWHQHVVH� DOOD� 6ORYHQLD�8QLWD�� 7DOH�GHWHUPLQD]LRQH�IX�VDQFLWD�QHOO
DXWXQQR�GHO������GDL�YHUWLFL�GHO�PRYLPHQWR�VORYHQR� H� IX� VXFFHVVLYDPHQWH� IDWWD� SURSULD� DQFKH� D� OLYHOOR� MXJRVODYR��



$QFKH�QHOOD�9HQH]LD�*LXOLD�JOL�VORYHQL� LQWHUYHQQHUR�FRVu� LQ�YHVWH�GL�DWWRUH�SROLWLFR��QH�WHQQHUR�FRQWR�HQWUR�XQ�FHUWR�OLPLWH�DQFKH�OH�DXWRULWj�WHGHVFKH�FKH�� SUHQGHQGR� DWWR� GHOO
DVVHWWR� HWQLFR� UHDOH� GHO� WHUULWRULR�� FHUFDURQR� GL�LQWHUSRUVL�VWUXPHQWDOPHQWH�FRPH�PHGLDWULFL�IUD�LWDOLDQL�H�VODYL��
�� ,� WHGHVFKL� FRPXQTXH�� SHU� PDQWHQHUH� LO� FRQWUROOR� GHO� WHUULWRULR� IHFHUR�ULFRUVR�DOO
HVHUFL]LR�HVWUHPR�GHOOD�YLROHQ]D��SHU� OD�TXDOH�VL�VHUYLURQR�SXUH�GHOOD� FROODERUD]LRQH� VXERUGLQDWD� GL� IRUPD]LRQL�PLOLWDUL� H� GL� SROL]LD� LWDOLDQH�PD� DQFKH� VORYHQH�� (VVL� LQROWUH� XWLOL]]DURQR� JOL� DSSDUDWL� DPPLQLVWUDWLYL�LWDOLDQL�DQFRUD�HVLVWHQWL�QHL�FHQWUL�PDJJLRUL�GHOOD�UHJLRQH��QRQFKp�VWUXWWXUH�GL� FROODERUD]LRQH� LVWLWXLWH� DSSRVLWDPHQWH�� H�� QHOOD� ORJLFD� GHO� �GLYLGH� HW�LPSHUD�� VHPSUH� VWUXPHQWDOPHQWH� DFFROVHUR� DOFXQH� ULFKLHVWH� VORYHQH� QHO�FDPSR�GHOO
LVWUX]LRQH�H�GHOO
XVR�GHOOD�OLQJXD��FRQFHGHQGR�SXUH�DG�HOHPHQWL�VORYHQL� OLPLWDWH� UHVSRQVDELOLWj� DPPLQLVWUDWLYH�� /D� FRQGLYLVLRQH� GHJOL�RELHWWLYL�DQWLFRPXQLVWL�HG�DQWLSDUWLJLDQL�WUD�OH�GLYHUVH�IRU]H�FROODERUD]LRQLVWH�QRQ�SRWq�SHUz�VXSHUDUH� OH� UHFLSURFKH�GLIILGHQ]H�G
RUGLQH�QD]LRQDOH��H�FLz�SRUWz�DQFKH�D�VFRQWUL�DUPDWL��3L��DPSL� IXURQR� L�PRYLPHQWL�GL�RSSRVL]LRQH�DOO
RFFXSD]LRQH�JHUPDQLFD�WDQWR�FKH�L�QD]LVWL�DGLELURQR�DOO
HOLPLQD]LRQH�VX�ODUJD� VFDOD� GHJOL� DQWLIDVFLVWL�� LQ� SULPR� OXRJR� VORYHQL� H� FURDWL�� PD� DQFKH�LWDOLDQL�� XQD� VWUXWWXUD� VSHFLILFD�� OD� ULVLHUD� GL� 6DQ� 6DEED�� XWLOL]]DWD� DQFKH�FRPH�FHQWUR�GL�UDFFROWD�SHU�JOL�HEUHL�GD�GHSRUWDUH�QHL�FDPSL�GL�VWHUPLQLR�
3DUWLFRODUPHQWH�YDVWD�IX� OD�SDUWHFLSD]LRQH�DO�PRYLPHQWR�GL� OLEHUD]LRQH�GD�SDUWH� GHOOD� SRSROD]LRQH� VORYHQD�� PHQWUH� TXHOOD� LWDOLDQD� IX� IUHQDWD� GDO�WLPRUH�FKH�LO�PRYLPHQWR�SDUWLJLDQR�YHQLVVH�HJHPRQL]]DWR�GDJOL�VORYHQL�� OH�ULYHQGLFD]LRQL� QD]LRQDOL� GHL� TXDOL� QRQ� HUDQR� DFFHWWDWH� GDOOD�PDJJLRUDQ]D�GHOOD�SRSROD]LRQH� LWDOLDQD�� ,QIOXu�DQFKH�QHJDWLYDPHQWH� O
HFR�GHJOL�HFFLGL�GL�LWDOLDQL� GHOO
DXWXQQR� GHO� ����� �OH� FRVLGGHWWH� �IRLEH� LVWULDQH��� QHL� WHUULWRUL�LVWULDQL� RYH�HUD�DWWLYR� LO�PRYLPHQWR�GL� OLEHUD]LRQH�FURDWR��HFFLGL� SHUSHWUDWL�QRQ�VROR�SHU�PRWLYL�HWQLFL�H�VRFLDOL��PD�DQFKH�SHU�FROSLUH�LQ�SULPR�OXRJR�OD�ORFDOH� FODVVH� GLULJHQWH�� H� FKH� VSLQVHUR� JUDQ� SDUWH� GHJOL� LWDOLDQL� GHOOD�UHJLRQH�D�WHPHUH�SHU�OD�ORUR�VRSUDYYLYHQ]D�QD]LRQDOH�H�SHU�OD�ORUR�VWHVVD�LQFROXPLWj�
�� 1HO� FRUVR� GHOOD� VHFRQGD� JXHUUD� PRQGLDOH� L� UDSSRUWL� VORYHQR� LWDOLDQL�JLXQVHUR� DO� FXOPLQH� GHOOD� ORUR� FRQIOLWWXDOLWj�� WXWWDYLD� YHQQHUR�FRQWHVWXDOPHQWH� VYLOXSSDQGRVL� DQFKH� IRUPH� GL� FROODERUD]LRQH� VX� EDVL�DQWLIDVFLVWH�� LQ� SURVHFX]LRQH� GL� XQD� SOXULGHFHQQDOH� XQLWj� PDWXUDWD� QHO�PRYLPHQWR� RSHUDLR�� 7DOH� FROODERUD]LRQH� DVVXUVH� LO� PDVVLPR� ULOLHYR� QHL�UDSSRUWL� IUD� L�GXH�SDUWLWL�FRPXQLVWL�� WUD� OH� IRUPD]LRQL�SDUWLJLDQH�VORYHQH�HG�LWDOLDQH�� HQWUDPEH� UDIIRU]DWH� GD� HOHPHQWL� PLOLWDUL� LWDOLDQL�� QHL� FRPLWDWL� GL�XQLWj�RSHUDLD�H��ILQ�DG�XQ�FHUWR�PRPHQWR��DQFKH�IUD�O
2)�H�LO�&/1��6RWWR�LO�SURILOR�JHQHUDOH��OD�FROODERUD]LRQH�IUD�L�PRYLPHQWL�GL�OLEHUD]LRQH�VORYHQR�HG�LWDOLDQR�IX�VWUHWWD�HG�HEEH�QRWHYROL�VYLOXSSL��



1RQRVWDQWH� OH� QXRYH� IRUPH� GL� FROODERUD]LRQH� IUD� L� GXH� SRSROL�� L� GXH�PRYLPHQWL� GL� OLEHUD]LRQH� VL� GLVWLQJXHYDQR� VHQVLELOPHQWH� SHU� JHQHVL��VWUXWWXUD]LRQH�� FRQVLVWHQ]D� HG� LQIOXHQ]D� H� QRQ� VXSHUDURQR� OD� GLYHUVLWj� GL�RELHWWLYL�H�GL� WUDGL]LRQL�SROLWLFKH��(PHUVHUR�GLYHUJHQ]H� IUD� OH�GLULJHQ]H�GHL�GXH� SDUWLWL� FRPXQLVWL� FRPH� SXUH� IUD� LO� &/1� JLXOLDQR� HG� L� YHUWLFL� GHOO
2)��QRQRVWDQWH� DYHVVHUR� VWLSXODWR� DOFXQL� LPSRUWDQWL� DFFRUGL�� 1HOOD� 9HQH]LD�*LXOLD� OD� UHVLVWHQ]D� VL� ULYHOz� XQ� IHQRPHQR� SOXULQD]LRQDOH� SLXWWRVWR� FKH�LQWHUQD]LRQDOH��GDO�PRPHQWR�FKH�HQWUDPEL� L�PRYLPHQWL�GL� OLEHUD]LRQH��SXU�ULIDFHQGRVL� DL� YDORUL� GHOO
LQWHUQD]LRQDOLVPR�� ULVXOWDURQR� IRUWHPHQWH�FRQGL]LRQDWL� GDOO
HVLJHQ]D� GL� GLIHQGHUH� L� ULVSHWWLYL� LQWHUHVVL� QD]LRQDOL�� ,O�PRYLPHQWR� GL� OLEHUD]LRQH� VORYHQR� UHSXWz� GL� LPSRUWDQ]D� FHQWUDOH�O
DQQHVVLRQH�DOOD�-XJRVODYLD�GL�WXWWL� L� WHUULWRUL� LQ�FXL�YL� IRVVHUR�LQVHGLDPHQWL�VWRULFL� VORYHQL�� PD� FLz� QRQ� HEEH HVFOXVLYDPHQWH� LPSOLFD]LRQL� GL� RUGLQH�QD]LRQDOH�� EHQVu� � GDWR� LO� FDUDWWHUH� GHO� PRYLPHQWR� � DQFKH� LPSOLFD]LRQL�LQHUHQWL�DJOL�RELHWWLYL�ULYROX]LRQDUL�FKH�VL�HUD�SUHSRVWR��,O�SRVVHVVR�GL�7ULHVWH�LQIDWWL�HUD�FRQVLGHUDWR�GL�JUDQGH�LPSRUWDQ]D��QRQ�VROR�SHU�OD�VXD�SRVL]LRQH�JHR�HFRQRPLFD� ULVSHWWR� DOOD� 6ORYHQLD�� PD� DQFKH� SHU� OD� SUHVHQ]D� GL� XQD�IRUWH� FODVVH� RSHUDLD�� QRQFKp� FRPH� EDVH� VLD� SHU� OD� GLIHVD� GHO� PRQGR�FRPXQLVWD� GDOO
LQIOXHQ]D� RFFLGHQWDOH� VLD� SHU� XQ
XOWHULRUH� HVSDQVLRQH� GHO�FRPXQLVPR�YHUVR�RYHVW��HG�LQ�SDUWLFRODUH�YHUVR�O
,WDOLD�GHO�1RUG�
�� ,O� 3&,�� D� OLYHOOR� VLD� ORFDOH� FKH� QD]LRQDOH�� ILQR� DOO
HVWDWH� GHO� ����� QRQDFFHWWz�O
LGHD�GHOO
DQQHVVLRQH�DOOD�-XJRVODYLD�GHOOH�DUHH�PLVWLOLJXL�RYYHUR�D�SUHYDOHQ]D� LWDOLDQD��SURSRQHQGR�GL� ULQYLDUH� OD�GHILQL]LRQH�GHO�SUREOHPD�DO�GRSRJXHUUD��3L�� WDUGL� LQYHFH�� LQ� XQD�PXWDWD� VLWXD]LRQH� VWUDWHJLFD�H� GRSR�FKH� LO� 3&6�HEEH� DVVXQWR� LO� FRQWUROOR� VLD� GHOOH� IRUPD]LRQL� JDULEDOGLQH� FKH�GHOOD� IHGHUD]LRQH� WULHVWLQD� GHO� 3&,�� L� FRPXQLVWL� JLXOLDQL� DGHULURQR�DOO
LPSRVWD]LRQH� GHOO
2)�� PHQWUH� LQ� FDPSR� QD]LRQDOH� OD� OLQHD� GHO� 3&,� VL�IHFH� SL�� RVFLOODQWH�� OH� ULYHQGLFD]LRQL� MXJRVODYH� QRQ� YHQQHUR� PDL�XIILFLDOPHQWH� DFFROWH� PD� QHPPHQR� UHVSLQWH�� H� 7RJOLDWWL� SURSRVH� XQD�GLVWLQ]LRQH� WDWWLFD� IUD� DQQHVVLRQH� GL� 7ULHVWH� DOOD� -XJRVODYLD� � GL� FXL� QRQ�ELVRJQDYD� SDUODUH� � HG� RFFXSD]LRQH� GHO� WHUULWRULR� JLXOLDQR� GD� SDUWH�MXJRVODYD��FKH�DQGDYD�LQYHFH�IDYRULWD�GDL�FRPXQLVWL�LWDOLDQL��6XOOD�OLQHD�GHO�3&,��ROWUH�DO�VRVWHJQR�VRYLHWLFR�DOOH�ULYHQGLFD]LRQL�MXJRVODYH�HG�DO�GLEDWWLWR�LQWHUQR�VXJOL�VERFFKL�GD�GDUH�DOOD� ORWWD�GL� OLEHUD]LRQH� LQ� ,WDOLD�� LQIOXu�DQFKH�O
DWWHJJLDPHQWR�DVVXQWR�GD�EXRQD�SDUWH�GHO�SUROHWDULDWR�LWDOLDQR�GL�7ULHVWH�H�0RQIDOFRQH�� FKH� DYHYD� DFFROWR� OD� VROX]LRQH� MXJRVODYD� LQ� FKLDYH�LQWHUQD]LRQDOLVWD� FRPH� LQWHJUD]LRQH� HQWUR� XQR� VWDWR� VRFLDOLVWD� DOOH� VSDOOH�GHO� TXDOH� VL� HUJHYD� O
8QLRQH� 6RYLHWLFD�� 7DOH� VFHOWD� SURYRFz� SHVDQWL�FRQVHJXHQ]H� DOO
LQWHUQR� GHOOD� UHVLVWHQ]D� LWDOLDQD�� SRUWDQGR� WUD� O
DOWUR�DOO
HFFLGLR�GHOOH�PDOJKH�GL�3RU]XV��SHUSHWUDWR�GD�XQD�IRUPD]LRQH�SDUWLJLDQD�FRPXQLVWD�QHL�FRQIURQWL�GL�SDUWLJLDQL�RVRYDQL��
�� 'LYHUVD�HUD� OD�SRVL]LRQH�GHO�&/1�JLXOLDQR��GDO�TXDOH�DOOD� ILQH�GHO������XVFLURQR� L� FRPXQLVWL�� D� GLIIHUHQ]D� GL� TXDQWR� DFFDGGH� D� *RUL]LD��� HVVR�



UDSSUHVHQWDYD� L� VHQWLPHQWL� GHOOD� SRSROD]LRQH� LWDOLDQD� GL� RULHQWDPHQWR�DQWLIDVFLVWD� FKH� GHVLGHUDYD� LO�PDQWHQLPHQWR� GHOOD� VRYUDQLWj� LWDOLDQD� VXOOD�UHJLRQH�� ,O� &/1� WHQGHYD� LQROWUH� D� SUHVHQWDUVL� DJOL� DQJOR�DPHULFDQL� FRPH�UDSSUHVHQWDQWH�GHOOD�PDJJLRUDQ]D�GHOOD�SRSROD]LRQH�LWDOLDQD��DQFKH�DO�ILQH�GL� RWWHQHUQH� O
DSSRJJLR� SHU� OD� GHILQL]LRQH� GHL� FRQILQL�� ,O� &/1� H� O
2)�HVSULPHYDQR� RULHQWDPHQWL� LQ� PDWHULD� GL� FRQILQL� RSSRVWL� H� LQFRPSDWLELOL��SHUFLz� TXDQGR� LO� SUREOHPD� GHOOD� IXWXUD� IURQWLHUD� YHQQH� SRVWR� LQ� SULPR�SLDQR�� XQD� ORUR� FROODERUD]LRQH� VWUDWHJLFD� GLYHQQH� LPSRVVLELOH�� 6XO� SLDQR�WDWWLFR� OH� XOWLPH� SRVVLELOLWj� GL� DFFRUGR� LQ� YLVWD� GHOO
LQVXUUH]LRQH� ILQDOH�VYDQLURQR�GL�IURQWH�DOO
LPSRVVLELOLWj�GL�UDJJLXQJHUH�XQ
LQWHVD�VX�FKL�DYUHEEH�DYXWR�LO�FRQWUROOR�SROLWLFR�GL�7ULHVWH�GRSR�OD�FDFFLDWD�GHL�7HGHVFKL��)X�FRVu�FKH� DO� WHUPLQH� GHOOD� JXHUUD� FLDVFXQD� FRPSRQHQWH� GHOOD� 9HQH]LD� *LXOLD�DWWHVH� L� SURSUL� OLEHUDWRUL�� OD�4XDUWD� DUPDWD� MXJRVODYD� H� LO� VXR� QRQR� FRUSR�RSHUDQWH� LQ� 6ORYHQLD� R� O
2WWDYD� DUPDWD� EULWDQQLFD�� H� VFRUVH� LQ� TXHOOL�GHOO
DOWUD�O
LQYDVRUH�
��� $OOD� ILQH� GL� DSULOH� 8QLWj� 2SHUDLD� H� &/1� RUJQDQL]]DURQR� GXQTXH� D�7ULHVWH� GXH� LQVXUUH]LRQL� SDUDOHOH� H� FRQFRUUHQ]LDOL�� PD� DG� RJQL� PRGR� OD�FDFFLDWD� GHL� WHGHVFKL� GDOOD� 9HQH]LD� *LXOLD� DYYHQQH� SULQFLSDOPHQWH� SHU�RSHUD�GDOOH�JUDQGL�XQLWj�PLOLWDUL� MXJRVODYH�H� LQ�SDUWH�GL�TXHOOH�DOOHDWH�FKH�ILQLURQR�SHU�VRYUDSSRUUH�OH�ORUR�DUHH�RSHUDWLYH�LQ�PDQLHUD�QRQ�FRQFRUGDWD��LO� SUREOHPD� GHOOD� WUDQVL]LRQH� IUD� JXHUUD� H� GRSRJXHUUD� GLYHQQH� FRVu� XQD�TXHVWLRQH� FKH� WUDYDOLFDYD� L� UDSSRUWL� IUD� LWDOLDQL� H� VORYHQL� GHOOD� 9HQH]LD�*LXOLD�� FRPH� SXUH� OH� UHOD]LRQL� IUD� O
,WDOLD� H� -XJRVODYLD�� SHU� GLYHQWDUH� XQ�QRGR��VHSSXU�PLQRUH��GHOOD�SROLWLFD�HXURSHD�GHO�WHPSR�
/
HVWHQVLRQH� GHO� FRQWUROOR� MXJRVODYR� GDOOH� DUHH� JLj� SUHFHGHQWHPHQWH�OLEHUDWH� GDO� PRYLPHQWR� SDUWLJLDQR� ILQR� D� WXWWR� LO� WHUULWRULR� GHOOD� 9HQH]LD�*LXOLD�IX�VDOXWDWD�FRQ�JUDQGH�HQWXVLDVPR�GDOOD�PDJJLRUDQ]D�GHJOL�VORYHQL�H�GDJOL� LWDOLDQL� IDYRUHYROL� DOOD� -XJRVODYLD�� 3HU� JOL� VORYHQL� VL� WUDWWz� GL� XQD�GXSOLFH� OLEHUD]LRQH�� GDJOL� RFFXSDWRUL� WHGHVFKL� H� GDOOR� 6WDWR� LWDOLDQR�� $O�FRQWUDULR�� L� JLXOLDQL� IDYRUHYROL� DOO
,WDOLD� FRQVLGHUDURQR� O
RFFXSD]LRQH�MXJRVODYD�FRPH�LO�PRPHQWR�SL��EXLR�GHOOD�ORUR�VWRULD��DQFKH�SHUFKp�HVVD�VL�DFFRPSDJQz� QHOOD� ]RQD� GL� 7ULHVWH�� QHO� JRUL]LDQR� H� QHO� FDSRGLVWULDQR� DG�XQ
RQGDWD�GL�YLROHQ]D�FKH�WURYz�HVSUHVVLRQH�QHOO
DUUHVWR�GL�PROWH�PLJOLDLD�GL�SHUVRQH�� � LQ� ODUJD�PDJJLRUDQ]D� LWDOLDQH��PD� DQFKH� VORYHQH� FRQWUDULH� DO�SURJHWWR� SROLWLFR� FRPXQLVWD� MXJRVODYR� ��� SDUWH� GHOOH� TXDOL� YHQQHUR� D� SL��ULSUHVH� ULODVFLDWH�� LQ� FHQWLQDLD� GL� HVHFX]LRQL� VRPPDULH� LPPHGLDWH� � OH� FXL�YLWWLPH� YHQQHUR� LQ� JHQHUH� JHWWDWH� QHOOH� �IRLEH��� QHOOD� GHSRUWD]LRQH� GL� XQ�JUDQ� QXPHUR� GL� PLOLWDUL� H� FLYLOL�� SDUWH� GHL� TXDOL� SHUu� GL� VWHQWL� R� YHQQH�OLTXLGDWD�QHO�FRUVR�GHL� WUDVIHULPHQWL��QHOOH�FDUFHUL�H�QHL�FDPSL�GL�SULJLRQLD��IUD� L� TXDOL� YD� ULFRUGDWR� TXHOOR� GL� %RURYQLFD��� FUHDWL� LQ� GLYHUVH� ]RQH� GHOOD�-XJRVODYLD�
��� 7DOL� DYYHQLPHQWL� VL� YHULILFDURQR� LQ� XQ� FOLPD� GL� UHVD� GHL� FRQWL� SHU� OD�



YLROHQ]D� IDVFLVWD� H� GL� JXHUUD� HG� DSSDLRQR� LQ� ODUJD� PLVXUD� LO� IUXWWR� GL� XQ�SURJHWWR� SROLWLFR� SUHRUGLQDWR�� LQ� FXL� FRQIOXLYDQR� GLYHUVH� VSLQWH�� O
LPSHJQR�DG� HOLPLQDUH� VRJJHWWL� H� VWUXWWXUH� ULFROOHJDELOL� �DQFKH� DO� GL� Oj� GHOOH�UHVSRQVDELOLWj� SHUVRQDOL�� DO� IDVFLVPR�� DOOD� GRPLQD]LRQH� QD]LVWD�� DO�FROODERUD]LRQLVPR� HG� DOOR� VWDWR� LWDOLDQR�� DVVLHPH� DG� XQ� GLVHJQR� GL�HSXUD]LRQH� SUHYHQWLYD� GL� RSSRVLWRUL� UHDOL�� SRWHQ]LDOL� R� SUHVXQWL� WDOL�� LQ�IXQ]LRQH� GHOO
DYYHQWR� GHO� UHJLPH� FRPXQLVWD�� H� GHOO
DQQHVVLRQH� GHOOD�9HQH]LD�*LXOLD�DO�QXRYR�6WDWR�MXJRVODYR��/
LPSXOVR�SULPR�GHOOD�UHSUHVVLRQH�SDUWu�GD�XQ PRYLPHQWR�ULYROX]LRQDULR�FKH�VL�VWDYD�WUDVIRUPDQGR�LQ�UHJLPH��FRQYHUWHQGR�TXLQGL�LQ�YLROHQ]D�GL�6WDWR�O
DQLPRVLWj�QD]LRQDOH�HG�LGHRORJLFD�GLIIXVD�QHL�TXDGUL�SDUWLJLDQL�

3(5,2'2����������
�� /
DUHD�GHOOD�9HQH]LD�*LXOLD�H�GHOOH�YDOOL�GHO�1DWLVRQH��6ODYLD�9HQHWD��FKH�YHGH� O
LQFRQWUDUVL� GHL� SRSROL� LWDOLDQR� H� VORYHQR�� HUD� VWDWD� LQ� SDVVDWR� JLj�IUDPPHQWDWD�� PDL� SHUz� QHOOD� PLVXUD� LQ� FXL� OR� IX� QHO� SULPR� GHFHQQLR� GHO�GRSRJXHUUD��'DO�PDJJLR������DO� VHWWHPEUH������YL�RSHUDURQR� LQIDWWL�GXH�DPPLQLVWUD]LRQL�PLOLWDUL�DQJOR�DPHULFDQH��FRQ�VHGH�D�7ULHVWH�H�8GLQH��HG�LO�JRYHUQR�PLOLWDUH�MXJRVODYR��/D�9HQH]LD�*LXOLD�YHQQH�GLYLVD�LQ�GXH�]RQH�GL�RFFXSD]LRQH��OD�]RQD�$�DPPLQLVWUDWD�GD�XQ�JRYHUQR�PLOLWDUH�DOOHDWR��*0$��H�OD�]RQD�%�DPPLQLVWUDWD�GD�XQ�JRYHUQR�PLOLWDUH�MXJRVODYR��98-$���PHQWUH�OH�YDOOL�GHO�1DWLVRQH�ULFDGHYDQR�VRWWR�OD�JLXULVGL]LRQH�GHO�*0$�FRQ�VHGH�DG�8GLQH�
'RSR�LO������OD�VLWXD]LRQH�LQWHUQD]LRQDOH�VL�VYLOXSSz�UDSLGDPHQWH�YHUVR�OD�FRQWUDSSRVL]LRQH� JOREDOH� IUD� HVW� HG� RYHVW�� HG� DQFKH� VH� QHL� UDSSRUWL�GLSORPDWLFL� IUD� OH� JUDQGL� SRWHQ]H� OD� QXRYD� ORJLFD� VL� DIIHUPz� VROR�JUDGXDOPHQWH�� LO� FOLPD� GL� VFRQWUR� IUD� FLYLOWj� LQIRUPz� DVVDL� SUHVWR� JOL�DWWHJJLDPHQWL� SROLWLFL� GHOOH� SRSROD]LRQL� YLYHQWL� DO� FRQILQH� WUD� ,WDOLD� H�-XJRVODYLD��,QROWUH��PHQWUH�QHO�SULPR�GRSRJXHUUD�L�UDSSRUWL�GL�IRU]D�D�OLYHOOR�HXURSHR�DYHYDQR�IDWWR�Vu�FKH�OD�FRQWURYHUVLD�GL�IURQWLHUD�LWDOR�MXJRVODYD�VL�FRQFHQWUDVVH�VXO�PDUJLQH�RULHQWDOH�GHL�WHUULWRUL�LQ�GLVFXVVLRQH��QHO�VHFRQGR�GRSRJXHUUD�LO�URYHVFLDPHQWR�GHJOL�HTXLOLEUL�GL�SRWHQ]D�IUD�L�GXH�6WDWL�VSRVWz�LO�GLEDWWLWR�VXL�ERUGL�RFFLGHQWDOL�GHOOD�UHJLRQH��LO�QXRYR�FRQILQH�SUHPLz�FRVu�LO�



FRQWULEXWR� GHOOD� -XJRVODYLD�� DJJUHGLWD� GDOO
,WDOLD�� DOOD� YLWWRULD� DOOHDWD� H�UHDOL]]z�EXRQD�SDUWH�GHOOH�DVSHWWDWLYH�FKH�DYHYDQR�DQLPDWR� OD� ORWWD�GHJOL�VORYHQL� H� GHL� FURDWL� GHOOD� 9HQH]LD� *LXOLD� FRQWUR� LO� IDVFLVPR� H� SHU�O
HPDQFLSD]LRQH�QD]LRQDOH��,O�WHQWDWLYR�GL�IDU�FRLQFLGHUH�OLPLWL�HWQLFL�H�FRQILQL�GL�VWDWR�VL�ULYHOz�WXWWDYLD�LPSRVVLELOH��QRQ�VROR�SHU�LO�SUHYDOHUH�GHOOH�SROLWLFKH�GL�SRWHQ]D��PD�SHU�OH�FDUDWWHULVWLFKH�VWHVVH�GHO�SRSRODPHQWR�QHOOD�UHJLRQH�*LXOLD� H� SHU� LO� GLYHUVR� PRGR� G
LQWHQGHUH� O
DSSDUWHQHQ]D� QD]LRQDOH� GHL�UHVLGHQWL�QHOO
DUHD��DQFRUD�XQD�YROWD�TXLQGL�� FRP
HUD�JLj�DYYHQXWR�GRSR� LO������ H� FRP
q� GHO� UHVWR� WLSLFR� GHOO
HWj� GHL� QD]LRQDOLVPL�� LO� FRURQDPHQWR��VHSSXU�QHO�FDVR�GHJOL�VORYHQL�QRQ�LQWHJUDOH��GHOOH�DVSLUD]LRQL�QD]LRQDOL�GL�XQ�SRSROR��VL�ULVROVH�GL�IDWWR�QHOOD�SHQDOL]]D]LRQH�GL�TXHOOH�GHOO
DOWUR�
'RSR�O
HQWUDWD�LQ�YLJRUH�GHO�7UDWWDWR�GL�SDFH�� FKH�LVWLWXLYD�TXDOH�VROX]LRQH�GL� FRPSURPHVVR� LO� 7HUULWRULR� /LEHUR� GL� 7ULHVWH� �7/7�� � OH� UHOD]LRQL� LWDOR�MXJRVODYH� YHQQHUR� DVVRUELWH� QHOOD� ORJLFD� GHOOD� JXHUUD� IUHGGD�� ,O�PRPHQWR�FXOPLQDQWH�GL�WDOH�IDVH�VL�HEEH�QHO�������TXDQGR�O
LPPLQHQ]D�GHOOH�HOH]LRQL�SROLWLFKH�LWDOLDQH�LQGXVVH�L�JRYHUQL�RFFLGHQWDOL�DG�HPDQDUH�OD�1RWD�WULSDUWLWD�GHO����PDU]R�LQ�IDYRUH�GHOOD�UHVWLWX]LRQH�DOO
,WDOLD�GHOO
LQWHUR�7/7�
$�VHJXLWR�GHO�GLVVLGLR�FRQ� O
8566�GHO������ OD�-XJRVODYLD�QRQ�DGHUu�SL��D�EORFFKL� SROLWLFR�PLOLWDUL� H� OH� SRWHQ]H� RFFLGHQWDOL� VL� PRVWUDURQR� GLVSRVWH� D�ULSDJDUQH� OD� QHXWUDOLWj� FRQ� FRQFHVVLRQL� HFRQRPLFKH� H� SROLWLFKH�� SXU�ULPDQHQGR� HVVD� UHWWD� GD� XQ� UHJLPH� WRWDOLWDULR�� 6HPSUH� VX� VROOHFLWD]LRQH�GHOOH�SRWHQ]H�DWODQWLFKH��YLVWD� O
LQFRQFOXGHQ]D�GHL�QHJR]LDWL�ELODWHUDOL�VXOOD�VRUWH�GHO�7/7��VXSHUDWD�OD�FULVL�RULJLQDWD�GDOOD�1RWD�%LSDUWLWD�GHOO
��RWWREUH�������VL�SHUYHQQH�LO���RWWREUH������DOOD�VWLSXOD�GHO�0HPRUDQGXP�GL�/RQGUD�
/
DVVHWWR� LPSRVWR�GDO�7UDWWDWR�GL�3DFH�H�VXFFHVVLYDPHQWH�FRPSOHWDWR�GDO�0HPRUDQGXP�ULXVFu�FRPSOHVVLYDPHQWH�YDQWDJJLRVR�SHU�OD�-XJRVODYLD��FKH�RWWHQQH� OD� PDJJLRU� SDUWH� GHL� WHUULWRUL� ULYHQGLFDWL� DG� HFFH]LRQH� GHO�*RUL]LDQR�� GHO�0RQIDOFRQHVH� H� GHOOD� ]RQD�$� GHO�PDL� UHDOL]]DWR� 7HUULWRULR�/LEHUR� GL� 7ULHVWH�� FKH� SXU� YHGHYDQR� OD� SUHVHQ]D� GL� VORYHQL�� /H� YDOOL� GHO�1DWLVRQH�� OD� YDO� &DQDOH� H� OD� YDO� GL� 5HVLD�� VHEEHQH� ULYHQGLFDWH� GDOOD�-XJRVODYLD��QRQ�FRVWLWXLURQR�RJJHWWR�GL�WUDWWDWLYH�
'LYHUVD�IX�OD�SHUFH]LRQH�GL�WDOH�HVLWR�GD�SDUWH�GHOOH�SRSROD]LRQL�LQWHUHVVDWH��0HQWUH� OD� PDJJLRU� SDUWH� GHOO
RSLQLRQH� SXEEOLFD� LWDOLDQD� VDOXWz� FRQ�HQWXVLDVPR� LO� ULWRUQR�DOO
,WDOLD� GL�7ULHVWH�� FKH�HUD�GLYHQXWD� LO� VLPEROR�GHOOD�OXQJD� FRQWHVD� GLSORPDWLFD� SHU� LO� QXRYR� FRQILQH� LWDOR�MXJRVODYR�� JOL� LWDOLDQL�GHOOD� 9HQH]LD� *LXOLD� YLVVHUR� OD� SHUGLWD� GHOO
,VWULD� FRPH� XQ� HYHQWR�WUDXPDWLFR�� FKH� VHGLPHQWz� QHOOD�PHPRULD� FROOHWWLYD��'D� SDUWH� VORYHQD�� OD�VRGGLVID]LRQH� SHU� LO� UHFXSHUR� GHOOH� YDVWH� DUHH� UXUDOL� GHO�&DUVR� H� GHOO
DOWR�,VRQ]R�� VL� DFFRPSDJQz� DOOD� GHOXVLRQH� SHU� LO�PDQFDWR� DFFRJOLPHQWR� GHOOH�VWRULFKH� ULYHQGLFD]LRQL� VXL� FHQWUL� XUEDQL� GL� *RUL]LD� H� 7ULHVWH�� LQ� SDUWH�FRPSHQVDWR�GDOO
DQQHVVLRQH�GHOOD� IDVFLD�FRVWLHUD�GHO�&DSRGLVWULDQR� � FKH�



YHGHYD� XQD� FRQVLVWHQWH� SUHVHQ]D� LWDOLDQD� � FKH� IRUQu� DOOD� 6ORYHQLD� OR�VERFFR�DO�PDUH�
$� FRQFOXVLRQH� GHOOD� YHUWHQ]D�� PHQWUH� WXWWD� OD� SRSROD]LRQH� FURDWD� GHOOD�9HQH]LD� *LXOLD� VL� ULWURYz� QHOOD� UHSXEEOLFD� GL� &URD]LD� IDFHQWH� SDUWH� GHOOD�)HGHUD]LRQH�MXJRVODYD��ULPDVHUR�FRPXQLWj�VORYHQH�LQ�,WDOLD��QHOOH�SURYLQFH�GL� 7ULHVWH��*RUL]LD� HG�8GLQH�� H� FRPXQLWj� LWDOLDQH� LQ� -XJRVODYLD�� DQFKH� VH�DOO
DWWR� GHOOD� VWLSXOD� GHO� 0HPRUDQGXP� G
,QWHVD� TXHVWH� XOWLPH� HUDQR� JLj�VWDWH� IDOFLGLDWH� GDOO
HVRGR� GDL� WHUULWRUL� DVVHJQDWL� DOOD� &URD]LD� LQ� IRU]D� GHO�7UDWWDWR�GL�SDFH��
�� 1HOOH� ]RQH� LQ� FXL� GRSR� LO� ����� YHQQH� ULSULVWLQDWD� O
DPPLQLVWUD]LRQH�LWDOLDQD�� LO� ULWRUQR� DOOD� QRUPDOLWj� IX� RVWDFRODWR� GDO� SHUPDQHUH� GL�DWWHJJLDPHQWL� QD]LRQDOLVWL�� DQFKH�FRPH�FRQVHJXHQ]D�GHL� UDQFRUL� VXVFLWDWL�GDOO
RFFXSD]LRQH� MXJRVODYD� GHO� ������ ,O� UHLQVHULPHQWR� GHO�*RUL]LDQR� QHOOD�FRPSDJLQH� VWDWXDOH� LWDOLDQD� IX� DFFRPSDJQDWR� GD� QXPHURVL� HSLVRGL� GL�YLROHQ]D�FRQWUR�JOL� VORYHQL�H� FRQWUR� OH�SHUVRQH� IDYRUHYROL� DOOD� -XJRVODYLD��/H�DXWRULWj�LWDOLDQH�PRVWUDURQR�LQ�JHQHUH�GLIILGHQ]D�YHUVR�JOL�VORYHQL�H��SXU�QHO� ULVSHWWR�GHL� ORUR�GLULWWL� LQGLYLGXDOL��QRQ� IDYRULURQR� OR�VYLOXSSR�QD]LRQDOH�GHOOD� FRPXQLWj� VORYHQD�� HG� LQ� DOFXQL� FDVL� SURPRVVHUR�� DQ]L�� WHQWDWLYL� GL�DVVLPLOD]LRQH� VWULVFLDQWH�� /D� GLYLVLRQH� GHOOD� YHFFKLD� SURYLQFLD� FROSu�JUDYHPHQWH�LO�*RUL]LDQR��SHUFKp�O
HQWURWHUUD�PRQWDQR�GHO�EDFLQR�GHOO
,VRQ]R�UHVWz�SULYR�GHO�VXR�VERFFR�QHOOD�SLDQXUD��HG� LQ�SDUWLFRODUH� OD�SRSROD]LRQH�VORYHQD��FKH�ULPDVH�VHSDUDWD�GDL�SURSUL�FRQQD]LRQDOL��&Lz�UHVH�QHFHVVDULD�OD� FRVWUX]LRQH� GD� SDUWH� VORYHQD� GL� 1RYD� *RULFD�� FKH� QHO� QXRYR� FOLPD�LQVWDXUDWRVL�QHL�GHFHQQL�VHJXHQWL� YHQQH�DOODFFLDQGR��DQFKH�VH�FRQ�PROWH�GLIILFROWj��UDSSRUWL�FRQ�LO�FHQWUR�XUEDQR�ULPDVWR�LQ�,WDOLD��OD�FXL�ULSUHVD��OHQWD�H�IDWLFRVD��VL�GHOLQHz�DSSHQD�VXO�ILQLUH�GHJOL�DQQL�&LQTXDQWD�
�� 3L�� SUHFDULD� VL� ULYHOz� OD� SRVL]LRQH� GHJOL� VORYHQL� DELWDQWL� QHOOH� YDOOL� GHO�1DWLVRQH�H�GHO�5HVLDQR�H�QHOOD�9DO�&DQDOH��FKH�QRQ�IXURQR�PDL�ULFRQRVFLXWL�FRPH�PLQRUDQ]D�QD]LRQDOH�H�ULPDVHUR�TXLQGL�SULYL�GHOO
LQVHJQDPHQWR�QHOOD�PDGUH�OLQJXD�H�GHO�GLULWWR�DG�XVDUOD�QHL�UDSSRUWL�FRQ�OH�DXWRULWj��,Q�WDOL�]RQH�VL� UHJLVWUz� LO� ULILRULUH�� D� SDUWLUH� GDJOL� XOWLPL� DQQL� GL� JXHUUD�� GL� IRUPH� GL�FRVFLHQ]D�QD]LRQDOH�VORYHQD��PD� OD�FRPSDUVD�GL�RULHQWDPHQWL�SROLWLFL� ILOR�MXJRVODYL� SUHVVR� SRSROD]LRQL� FKH� DYHYDQR� VHPSUH� PDQLIHVWDWR� OHDOLVPR�YHUVR�OR�6WDWR�LWDOLDQR��YHQQH�SUHYDOHQWHPHQWH�JLXGLFDWD�GD�SDUWH�LWDOLDQD��FRPSOLFH� DQFKH� LO� FOLPD� GHOOD� JXHUUD� IUHGGD�� IUXWWR� QRQ� GL� XQ
HYROX]LRQH�DXWRQRPD� PD� GL� DJLWD]LRQH� SROLWLFD� SURYHQLHQWH� GD� ROWUH� FRQILQH�� ,� ORUR�DVVHUWRUL� IXURQR� IDWWL�RJJHWWR�GL� LQWLPLGD]LRQL�H�DUUHVWL��HG� LQ�DOFXQL�FDVL�GL�DWWL� GL� YLROHQ]D�� GD� SDUWH� GL� JUXSSL� HVWUHPLVWL� H� IRUPD]LRQL� SDUDPLOLWDUL��$QFKH� LO� FOHUR� VORYHQR� LQFRQWUz� GLIILFROWj� VLD� FRQ� OH� DXWRULWj� FLYLOL� VLD� FRQ�TXHOOH� UHOLJLRVH�GLRFHVDQH�QHOO
DIIHUPDUH� LO�SURSULR� UXROR�GL� ULIHULPHQWR�SHU�O
LGHQWLWj�GHJOL� VORYHQL�GHOOD�6ODYLD�9HQHWD�D�SDUWLUH�GDOO
HVHUFL]LR�GHL� VXRL�FRPSLWL�SDVWRUDOL�LQ�OLQJXD�VORYHQD��



9L� q� FHUWR� VWDWR� LQ� WDOL� ]RQH� XQ� SHUVLVWHQWH� ULWDUGR� GD� SDUWH� LWDOLDQD�QHOO
DWWXD]LRQH� GL� XQD� SROLWLFD� GL� WXWHOD� FRUULVSRQGHQWH� DOOR� VSLULWR� GHOOD�&RVWLWX]LRQH�GHPRFUDWLFD��6X�WDOH�ULWDUGR�YHQQHUR�D�SHVDUH�O
LQDVSULUVL�GHOOD�VLWXD]LRQH�LQWHUQD]LRQDOH�H�OH�FRUULVSRQGHQWL�FRQWUDSSRVL]LRQL�SROLWLFKH��'D�FLz� GHULYDURQR� SXUH� ULWDUGL� QHOO
LVWLWX]LRQH� GHOOD� 5HJLRQH� )ULXOL�9HQH]LD�*LXOLD��OD�FXL�DXWRQRPLD�DYUHEEH�FRPXQTXH�FRQVHQWLWR��VHFRQGR�LO�GLVHJQR�GHOOD�&RVWLWXHQWH��XQD�PDJJLRUH�DWWHQ]LRQH�DOOH�UDJLRQL�PLQRULWDULH�
�� 1HOOH� ]RQH�$�H�%�GHOOD�9HQH]LD�*LXOLD�H�GDO� �����GHO�7/7��HQWUDPEL� L�JRYHUQL� PLOLWDUL� RSHUDURQR� FRPH� DPPLQLVWUD]LRQL� SURYYLVRULH�� WXWWDYLD�GLIIHULYDQR� IUD� ORUR� SHU� DOFXQL� DVSHWWL� VRVWDQ]LDOL�� 0HQWUH� LQIDWWL� LO� *0$�FRVWLWXLYD� VROWDQWR� XQ
DXWRULWj� GL� RFFXSD]LRQH�� OD� 98-$� UDSSUHVHQWDYD� DO�WHPSR�VWHVVR�DQFKH�OR�6WDWR�FKH�ULYHQGLFDYD�D�Vp�O
DUHD�LQ�TXHVWLRQH��H�FLz�QH� FRQGL]LRQz� O
RSHUD�� *OL� DQJORDPHULFDQL� LQWURGXVVHUR� QHOOD� ]RQD� $�RUGLQDPHQWL� LVSLUDWL� DL� SULQFLSL� OLEHUDO�GHPRFUDWLFL�� H�� SXU� PDQWHQHQGR�VHPSUH� LO� FRPSOHWR� FRQWUROOR� PLOLWDUH� H� SROLWLFR� QHOOD� ]RQD� $�� FHUFDURQR�VXOOH� SULPH� GL� FRLQYROJHUH� QHOO
DPPLQLVWUD]LRQH� FLYLOH� WXWWH� OH� FRUUHQWL�SROLWLFKH��3RL�SHUz��SHU�LO�GLQLHJR�GHOOD�FRPSRQHQWH�ILOR�MXJRVODYD�HG�DQFKH�LQ� YLUW�� GHO� SHVR� FUHVFHQWH� GHOOD� JXHUUD� IUHGGD� � FKH� ILQR� DO� ����� WURYz�QHOO
DUHD�JLXOLDQD�XQR�GHL�VXRL�OXRJKL�GL�IUL]LRQH�� VL�VHUYLURQR�VROWDQWR�GHOOD�FROODERUD]LRQH� GHOOH� IRU]H� ILOR�LWDOLDQH� H� DQWLFRPXQLVWH�� ,O� *0$� DGRWWz�FRPXQTXH� SURYYHGLPHQWL� YROWL� DG� DVVLFXUDUH� DOOD� SRSROD]LRQH� VORYHQD� L�VXRL�GLULWWL�QHOO
XVR�SXEEOLFR�GHOOD�OLQJXD�QD]LRQDOH�HG�LQ�FDPSR�VFRODVWLFR��FHUFDQGR� SHUz� QHO� FRQWHPSR� GL� RVWDFRODUH� L� UDSSRUWL� GHOOD� FRPXQLWj�VORYHQD�FRQ�OD�6ORYHQLD��,QROWUH��O
DWWLYD]LRQH�� VLD�SXUH�WDUGLYD�� GHJOL�LVWLWXWL�GL�DXWRJRYHUQR�ORFDOH��SHUPLVH�DJOL�VORYHQL��FRQ�OH�OLEHUH�HOH]LRQL�GHO������H� ������ GL� HOHJJHUH� L� SURSUL� UDSSUHVHQWDQWL� GRSR� SL�� GL� GXH� GHFHQQL� GL�HVFOXVLRQH� GDOOD� YLWD� SXEEOLFD�� ,Q� TXHJOL� DQQL� IHFH� ULWRUQR� D� 7ULHVWH� HG� D�*RUL]LD�XQD�SDUWH�GHJOL�VORYHQL� IXRULXVFLWL�QHO�SHULRGR�IUD� OH�GXH�JXHUUH�� LQ�SDUWLFRODUH�JOL�DSSDUWHQHQWL�DL�FHWL� LQWHOOHWWXDOL�� L�TXDOL�DVVXQVHUR�LPSRUWDQWL�IXQ]LRQL�LQ�FDPSR�FXOWXUDOH�H�SROLWLFR�
�� )LQR� DO� ����� OD� SULRULWj� DWWULEXLWD� DOOD� TXHVWLRQH� GHOO
DSSDUWHQHQ]D�VWDWXDOH� GHOOD� ]RQD�� VRPPDQGRVL� DOOH� WHQVLRQL� GHOOD� JXHUUD� IUHGGD��GHWHUPLQz�XQD�SRODUL]]D]LRQH�GHOOD�ORWWD�SROLWLFD�FKH�UHVH�SL��GLIILFLOH�O
DYYLR�GHOOD� QXRYD� YLWD� GHPRFUDWLFD�� /R� VSDUWLDFTXH� IUD� LO� EORFFR� ILOR�LWDOLDQR� H�TXHOOR� ILOR�MXJRVODYR� QRQ� HUD� Qp� HVFOXVLYDPHQWH� QD]LRQDOH� Qp� VROR� GL�FODVVH�R�LGHRORJLFR��EHQVu�LO�ULVXOWDWR�GL�XQ�LQWUHFFLR�GL�WDOL�HOHPHQWL��)LQR�DO������ DOO
LQWHUQR� GHL� GXH� EORFFKL� OH� GLVWLQ]LRQL� SROLWLFKH� VL� DWWHQXDURQR� H�WURYDURQR� DPSLR� VSD]LR� OH� SXOVLRQL� QD]LRQDOLVWH�� 3L�� WDUGL� OH� DUWLFROD]LRQL�GLYHQQHUR�SL��PDUFDWH�H��DQFKH�VH�LO�SHVR�GHOOR�VFRQWUR�QD]LRQDOH�ULPDVH�DVVDL� IRUWH�� OH� FRPSRQHQWL� GHPRFUDWLFKH� ILOR�LWDOLDQH�� FKH� DVVXQVHUR� OD�JXLGD�SROLWLFD�GHOOD�]RQD��EDGDURQR� LQ�JHQHUH�D�GLVWLQJXHUH� OD� ORUR�D]LRQH�GD�TXHOOD�GHOOH�IRU]H�GL�HVWUHPD�GHVWUD��,Q�PRGR�DQDORJR�VL�PDQLIHVWDURQR�



SXEEOLFDPHQWH� DQFKH� OH� GLVWLQ]LRQL� LGHRORJLFKH�� SULPD� RIIXVFDWH�� IUD� JOL�VORYHQL�� L� TXDOL� IRUPDURQR� JUXSSL� H� SDUWLWL� RVWLOL� DOOH� QXRYH� DXWRULWj�MXJRVODYH��3UHVHUR�FRUSR�DQFKH�WHQGHQ]H�LQGLSHQGHQWLVWH��FKH�YLGHUR�XQD�FHUWD�FRQYHUJHQ]D�GL�HOHPHQWL�LWDOLDQL�H�VORYHQL�DWWRUQR�DOO
LGHD�GHOO
HQWUDWD�LQ�YLJRUH�GHOOR�VWDWXWR�GHILQLWLYR�GHO�7/7�
2OWUH�DL� UDSSRUWL�TXRWLGLDQL� IUD� OD�JHQWH�FKH�YLYHYD�VXOOR�VWHVVR� WHUULWRULR�H�FKH�QRQ� IXURQR�PDL� LQWHUURWWL�� VL� HEEH� ILQR�DOOD� ULVROX]LRQH�GHO�&RPLQIRUP�XQD�VWUHWWD�FROODERUD]LRQH� IUD�JOL�VORYHQL�H�QXPHURVL� LWDOLDQL�GHOOD� UHJLRQH��OHJDWD� VRSUDWWXWWR� DOO
DSSDUWHQHQ]D� GL� FODVVH� H� FHPHQWDWD� GDOOD� FRPXQH�HVSHULHQ]D�GHOOD� ORWWD�SDUWLJLDQD��FKH�LQ�GHWHUPLQDWL�DPELHQWL�HUD�YDOVD�DG�LQIUDQJHUH� DOFXQL� PLWL�� FRPH� TXHOOR� GHOOD� QDWXUDOH� DYYHUVLRQH� IUD� OH� GXH�HWQLH�� /D�VFHOWD� LQ� IDYRUH�GHOO
DQQHVVLRQH�DOOD� -XJRVODYLD�� FRPH�VWDWR�QHO�TXDOH� VL� YHQLYD� HGLILFDQGR� LO� FRPXQLVPR�� FRPSLXWD� DOORUD� GDOOD�PDJJLRUDQ]D�GHO�SUROHWDULDWR�ORFDOH�GL�OLQJXD�LWDOLDQD��VRSUDWWXWWR�QHOOD�]RQD�$�� IHFH�Vu� FKH� ILQR�DOOD� IUDWWXUD� WUD� OD� -XJRVODYLD�H� LO�&RPLQIRUP� �������D�OXQJR� VL� PDQWHQHVVH� OD� VROLGDULHWj� IUD� FRPXQLVWL� LWDOLDQL� H� VORYHQL��QRQRVWDQWH� OH� FUHVFHQWL� GLYHUJHQ]H� VXO� PRGR� G
LQWHQGHUH�O
LQWHUQD]LRQDOLVPR� H� VXOOD� FRQFH]LRQH� GHO� SDUWLWR�� ROWUH� FKH� VX� TXHVWLRQL�FKLDYH�FRPH�TXHOOD�GHOO
DSSDUWHQHQ]D�VWDWDOH�GHOOD�9HQH]LD�*LXOLD��6WUHWWD�IX�SXUH� OD�FROODERUD]LRQH� IUD� LO�3&,�H� LO�3&-��3&6���FRQVROLGDWD�GDOOD� ORWWD�FRPXQH� FRQWUR� O
LQYDVRUH� HG� LO� IDVFLVPR�� QRQRVWDQWH� OD� GLYHUVLWj� GL�SRVL]LRQH�VX�DOFXQH�TXHVWLRQL��
/H� WHQVLRQL� HVSORVHUR� DOO
DWWR� GHOOD� ULVROX]LRQH� GHO� &RPLQIRUP�� VRVWHQXWD�GDOOD� PDJJLRUDQ]D� GHL� FRPXQLVWL� LWDOLDQL�� VLFFKp� VL� HEEH� SHU� SDUHFFKLR�WHPSR�QRQ�VROR�O
LQWHUUX]LRQH�GL�RJQL�FRQWDWWR�PD�DQFKH�XQD�YHUD�H�SURSULD�RVWLOLWj�WUD��FRPLQIRUPLVWL��H��WLWLQL���$�VHJXLWR�GL�FLz�LQ�-XJRVODYLD�QXPHURVL�FRPXQLVWL� LWDOLDQL�� VLD� IUD� TXHOOL� UHVLGHQWL� LQ� ,VWULD� FKH� IUD� TXHOOL� DFFRUVL� LQ�-XJRVODYLD�DG��HGLILFDUH�LO�VRFLDOLVPR���VXELURQR�LO�FDUFHUH��OD�GHSRUWD]LRQH�H� O
HVLOLR�� 6L� FUHz� SXUH� XQD� IUDWWXUD� WUD� JOL� VORYHQL�� HVVHQGRVL� VFKLHUDWD� D�IDYRUH�GHOO
8QLRQH�6RYLHWLFD�H�FRQWUR�OD�-XJRVODYLD��DQFKH�OD�PDJJLRUDQ]D�GHJOL�VORYHQL�GHOOD�]RQD�$�RULHQWDWL�D�VLQLVWUD��'D�DOORUD�SHU�OXQJR�WHPSR�JOL�VORYHQL�IXURQR�GLYLVL�LQ�WUH�JUXSSL�FRQWUDSSRVWL�H�VSHVVR�RVWLOL��L�GHPRFUDWLFL��L��FRPLQIRUPLVWL��HG�L��WLWLQL��
�� 1RQRVWDQWH� OD� ]RQD� %� GHOOD� 9HQH]LD� *LXOLD� VL� HVWHQGHVVH� VHFRQGR� OD�GHOLPLWD]LRQH� GHO� ����� VX� XQD� YDVWD� DUHD� FRPSUHVD� WUD� LO� FRQILQH� GL�5DSDOOR� H� OD� OLQHD� 0RUJDQ�� O
DUHD� DPPLQLVWUDWD� GDOOH� DXWRULWj� VORYHQH�UHJLVWUDYD�XQD�YDVWD�SUHVHQ]D�LWDOLDQD�VROR�QHOOD�IDVFLD�FRVWLHUD��PHQWUH�OD�SRSROD]LRQH�GHOO
HQWURWHUUD�HUD� LQ� ODUJD�SUHYDOHQ]D�VORYHQD��1HO������WDOH�DUHD� FRVWLHUD� FRQFRUVH�� DVVLHPH� DO� %XLHVH� DPPLQLVWUDWR� GDOOH� DXWRULWj�FURDWH�� DOOD� IRUPD]LRQH� GHOOD� ]RQD� %� GHO� 7/7�� 4XL� OD� 98-$�� FKH� DYHYD�WUDVIHULWR� SDUWH� GHOOH� SURSULH� FRPSHWHQ]H� DJOL� RUJDQL� FLYLOL� GHO� SRWHUH�SRSRODUH��FHUFz�GL�FRQVROLGDUH�OH�VWUXWWXUH�WLSLFKH�GL�XQ�UHJLPH�FRPXQLVWD��



LUULVSHWWRVR� GHL� GLULWWL� LQGLYLGXDOL�� /H� DXWRULWj� MXJRVODYH�� LQ� FRQWUDVWR� FRQ� LO�PDQGDWR� D� SURYYHGHUH� DOOD� VROD� DPPLQLVWUD]LRQH� SURYYLVRULD� GHOOD� ]RQD�RFFXSDWD��VHQ]D�SUHJLXGL]LR�GHOOD�VXD�GHVWLQD]LRQH�VWDWXDOH��FHUFDURQR�GL�IRU]DUH� O
DQQHVVLRQH� FRQ� XQD� SROLWLFD� GL� IDWWL� FRPSLXWL�� &RVu�� ROWUH� D�SURYYHGHUH� DO� ULFRQRVFLPHQWR� GHL� GLULWWL� QD]LRQDOL� GHJOL� VORYHQL�� ILQR� DG�DOORUD�QHJDWL�� WHQWDURQR�GL�FRVWULQJHUH�JOL� LWDOLDQL�DG�DGHULUH�DOOD�VROX]LRQH�MXJRVODYD��IDFHQGR�DQFKH�XVR�GHOO
LQWLPLGD]LRQH�H�GHOOD�YLROHQ]D��
1HO� FRQWHPSR�� OH� EDVL� HFRQRPLFKH�GHO� JUXSSR�QD]LRQDOH� LWDOLDQR�� ILQR�DG�DOORUD� HJHPRQH�� YHQQHUR� FRPSURPHVVH� VLD� GDOOD� QXRYD� OHJLVOD]LRQH� FKH�GDOO
LQWHUUX]LRQH� GHL� UDSSRUWL� IUD� OH� GXH� ]RQH�� PHQWUH� OH� WUDGL]LRQDOL�JHUDUFKLH�VRFLDOL�YHQQHUR�ULYROX]LRQDWH��DQFKH�D�VHJXLWR�GHOOD�SURJUHVVLYD�VFRPSDUVD� GHOOD� FODVVH� GLULJHQWH� LWDOLDQD�� 6L� PLUz� LQROWUH� DG� HOLPLQDUH� L�QDWXUDOL� SXQWL� GL� ULIHULPHQWR� FXOWXUDOH� GHOOH� FRPXQLWj� LWDOLDQH�� FRVu�� D� EHQSRFR� YDOVH� O
DWWLYD]LRQH� GL� QXRYH� LVWLWX]LRQL� FXOWXUDOL� � FRPH� O
HPLWWHQWH�UDGLRIRQLFD�LQ�OLQJXD�LWDOLDQD�� VWUHWWDPHQWH�FRQWUROODWH�GDO�UHJLPH��GL�IURQWH�DOOD� SURJUHVVLYD� HVSXOVLRQH� GHJOL� LQVHJQDQWL� H� � GRSR� LO� ����� � DO�ULGLPHQVLRQDPHQWR� GHO� VLVWHPD� VFRODVWLFR� LQ� OLQJXD� LWDOLDQD�� QRQFKp�DOO
RULHQWDPHQWR� FRPSOHVVLYR� GHOO
LQVHJQDPHQWR� YHUVR� O
DWWHQXD]LRQH� GHL�OHJDPL� GHO� JUXSSR� QD]LRQDOH� LWDOLDQR� FRQ� O
,WDOLD� H� YHUVR� OD� GHQLJUD]LRQH�GHOO
,WDOLD��$OOR�VWHVVR�PRGR��OD�SHUVHFX]LRQH�UHOLJLRVD�GHO�UHJLPH�DVVXQVH�QHL� FRQIURQWL� GHO� FOHUR� LWDOLDQR�� FKH� FRVWLWXLYD� XQ� HOHPHQWR� FKLDYH� SHU� OD�GLIHVD�GHOO
LGHQWLWj�QD]LRQDOH��XQ
RJJHWWLYD�YDOHQ]D�VQD]LRQDOL]]DWULFH��
6H� QHL� FRPSRUWDPHQWL� DQWL�LWDOLDQL� GL� SDUWH� GHJOL� DWWLYLVWL� ORFDOL�� FKH�ULEDOWDYDQR� VXOO
HOHPHQWR� LWDOLDQR� O
DQLPRVLWj� SHU� L� WUDVFRUVL� GHO� IDVFLVPR�LVWULDQR��q�SDOHVH�VLQ�GDOO
LPPHGLDWR�GRSRJXHUUD� O
LQWHQWR�GL� OLEHUDUVL�GHJOL�LWDOLDQL�LQ�TXDQWR�ULWHQXWL�LUULGXFLELOL�DOOH�LVWDQ]H�GHO�QXRYR�SRWHUH��DOOR�VWDWR�DWWXDOH� GHOOH� FRQRVFHQ]H� PDQFDQR� ULVFRQWUL� FHUWL� DOOH� WHVWLPRQLDQ]H� �DQFKH�DXWRUHYROL�GL�SDUWH�MXJRVODYD�� VXOO
HVLVWHQ]D�GL�XQ�SLDQR�SUHRUGLQDWR�GL�HVSXOVLRQH�GD�SDUWH�GHO�JRYHUQR� MXJRVODYR��FKH�SDUH�HVVHUVL�GHOLQHDWR�FRPSLXWDPHQWH�VROR�GRSR� OD�FULVL�QHL� UDSSRUWL�FRQ� LO�&RPLQIRUP�GHO�������TXHVWD� VSLQVH� L� FRPXQLVWL� LWDOLDQL� FKH� YLYHYDQR� QHOOD� ]RQD�� H� FKH� SXU�DYHYDQR� LQL]LDOPHQWH� FROODERUDWR�� DQFKH� VH� FRQ� FUHVFHQWL� ULVHUYH�� FRQ� OH�DXWRULWj�MXJRVODYH��D�VFKLHUDUVL�QHOOD�ORUR�VWUDJUDQGH�PDJJLRUDQ]D�FRQWUR�LO�SDUWLWR�GL�7LWR��&Lz�FRQGXVVH� OH�DXWRULWj�SRSRODUL�DG�DEEDQGRQDUH� OD� OLQHD�GHOOD��IUDWHOODQ]D� LWDOR�VODYD���FKH�FRQVHQWLYD�DO�PDQWHQLPHQWR�QHOOR�6WDWR�VRFLDOLVWD� MXJRVODYR� GL� XQD� FRPSRQHQWH� LWDOLDQD� SROLWLFDPHQWH� H�VRFLDOPHQWH� HSXUDWD� DO� ILQH� GL� UHQGHUOD� FRQIRUPH� DJOL� RULHQWDPHQWL�LGHRORJLFL� HG� DOOD� SROLWLFD� QD]LRQDOH� GHO� UHJLPH�� 'D� SDUWH� MXJRVODYD�SHUWDQWR�� VL� YLGH� FRQ� FUHVFHQWH� IDYRUH� O
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